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Snowstorm Disrupts the Usual Flurry in Washington
A. US. Captol poheewoman, Nodfe ODonnefl, trudging government excused workers, excqjt essential personnel such as

through snow on her way to weak cm Friday. The federal policewomen. About 8 inches of snow fell on the capital Page S.

Pretoria's Repression: It Seems to Work

The Aan-tafcJ Prr, i

WASHINGTON —A presiden-

tial commission studying the Octo-

ber stock market plunge recom-

mended Friday the formation of a

single federal agency to oversee the

nation's financial markets.

The commission also called for

“circuit breaker mechanisms."
such as price limits and coordinat-

ed trading halts, "to protea the

market system."

The key recommendations of the

pane! included:

•A single agency— the Federal

Reserve Board — to “coordinate

the Tew, but critical regulatory is-

sues which have an impact across

ihe related market segments." The
board would oversee the two exist-

ing government regulatory agen-

cies, the Securities and Exchange
Commission and the Commodity
Futures Trading Commission.
• New rules should be set Tor

buying securities on bon-owed Nicholas F. Brady
money, and made unified through-

out the various markets. , ...
, .

. . .

• Information systems should be
Iwieuktas staiemeni said I in-

established to monitor transactions ^ to n
3*J5;

and conditions in related markets.
™th York Stock

The five-member commission™ taW bv Nicholas F. Brady,

Dow Falls

140 Points
,

Down 6.8%
C"oipi!rJhy Our Stuff Fr,m Dnpusiim

NEW YORK— The Dow Jones

industrial average plummeted
140.59 points on Friday, its third-

biggest fall on record and its worst

perfomanoe since the market crash

.
in October.

The plunge, which came as a

presidential commission called for

more coordinated oversight of the

stock and futures markets, demon-

strated why many people believe

such changes are necessary.

The Dow average oT 30 industri-

al stocks, the chief barometer of

performance on the New York

Stock Exchange, ended at 1,91 1.31.

down 6.85 percent.

Analysts said that the plunge

was largely related to computerized

trading exacerbated by a variety of

factors, including nervousness

about the Brady commission study

itself and a Washington Post report

that the U.S. budget deficit may
, . _ _ ,

^ swell far above the legal limit next
Nicholas F. Brady year . (

page 3.)

Analysts also cited a severe

Instead, his statement said “I in- snowstorm iD the East Coast,

lend to carefully review this report, which kept trading on Wall Street

along with the New York Stock relatively thin, exagerraling price

• By William Claiborne against its policies in the last year, nized protest against the apartheid

,
- •

J
n'aMfie/wi PastSarhv . and how intimidated organized op- system of racial separation and

•JOHANNESBURG A brief P0^0*1 groups in South Africa white minority rule.

Japanese leader,' ^outionsdub--
'-JUItJiiWNBMUiRj — a nnei

hnmK^nafitHnari who hast' been- in -M noncein tbe offiaal Govein- “ "“Sabcose politician who has been in as me wnitewraiy raruameni auutontyoi me government were
office for two months^-

.
; happSto The ErePares to reconvene in Cape detained or went underp-oimd

Any new jjrnnejnmister^s -first yack revdution tot anoeared to
Town next month, there is increas- With the exception of factional

visitrotoUiuted StM£i*rega?<fc be taking holdacross ShAfrica -,-L^ fighting among nvalblack political

ed by Japanese as a a&cai nteo£ jostlSmopHuam.. .
NEWS ANALYSIS groups in Natal Province, which

^^SgSr^yS^^ada' to speculation that the National yiL”iSuiical imreSinbbc?uwro!^ “ ^.^enj Keter W. shipsSclined sharplyduring 1987.

majorgoal^ -B6th2T« conskforag mong'te-- While political violence claimed

toest^Si^®d«^oosto ^tp r«|nct further the achvi-
| ,289 Uves in 1 986, many of them in

with President Said Ream ties of such legal opposmon groups security force actions during town-
j V from pnson Of the otgamzanon s ns thF United nemoenirie Fmnl .I- r.rnmi.1

ive become. . People who had challenged the

As the whites-only Parliament authority of the government werewhites-oniy Parliament authonty or the government v

to reconvene in Cape detained or went underground.

'own next month, there is increas-

NEWS ANALYSIS^

With the exception of factional

fighting among rival black political

groups in Natal Province, which
left more than 380 people dead last

unrest for 1987 suggest an average DiDon Read & C
monthly death rate of less than 20. Republican senate

The state Bureau for Informa- sey-

tion reported that in May 1986, 157 In a statement

blacks were killed in incidents re- ^ong wln the 1

laied to unrest, bui by May 1987. President Ronald

the death rate had dropped 95 per- the commission s work “a signifi-

cant© eight deaths. rant contribution to our under-

Exchange and the Chicago Mer- moves. Finally, strong U.S. em-

waTteadW bv NkfolM ™rady ^ule Bcchange studies and the ployroent figures paradoxically dis-

dSinSnof the WaS Smit fiJmof forthcoming studies by the Secun- appointed mveslors, who reared m-

* rf ties and Exchange Commission lerest rales might have to rise again

RraublicM^smator from NeS^ ** lhe Commodiw Futures Trad- to dampen the inflationary impact
Republican senator trom New Jer-

ingCbminissioiL '* fhc General Ac- of a growing economy.

In a statement issued Friday
counting Office and two congres- “Today we had a mini-melt-

a growing economy.
“Today we had a mmi-melt-

nJvtrrY nSJ sional committees are also down," one trader said, evoking the

iXiaan conducting investigations of the phrase used by the NYSE chair-

wnrk^f cjpnifi. market collapse. man, John J. Phelan in his discrip-

10 our under Mr. Brady, briefing reporters on lion of the Oct. 19 selloff.

UK nf mid-Otfn- to report, said that his panel had “This undermines an already... - . mtATVHfv. uie repori, 5JUU uiai uia pouci uau 11m ujiucuiuucs mi oucauv
Because of the di/ficulties in ob-

standing of the events of mid-Oclo-
Ac Eton's finan- tentative and highly fragile revival

1: ^1.1^ r:~. DCT. . « , . - _ , i ui r . .pj -i i... « u
taining reliable figures, the inde-

pendent South African Institute for
Mr. Reagan, who named the

«mo_ viewed as one market.

rial markets in the future should be of confidence in the market," said

viewed as “one market." Michael Metz, an analyst with Op-

SSSS saiwaffS
“TT, ; - ,

Rudolph Jansen van Vunren, for But any new measures would ap-
' Takeshita is ^chtdutoi

;
to tbenext JO days.

. . - pear almost to be superfluous, giv-
meet with NhyReagan at the White The striking thing about the no- en the pervasive effects ofthena-
nouse-on Wednesday, and. then to tide' is" tot no oraanization has rinnwiiU ctaio pmFrsmrv

doing strong toa- While political violence claimed
; further the activi-

|,289 lives in 1986, many of them in

1 opposition groups security force actions during town-
Democratic Front, ship riots, the official reports on

^iiuuii owui nu uuui-ifc .ui Mmmiccirtn frtHrtUiinO thi» SOR MCWCO UUC UMJACl. W1UUCI IVKU,
Race Relationsstepped pubLahms^

?rfSSTrSSi JforielYn-
- “Witlrtbe tooiyofonemarket," penheimer&rCo.

statisucs on unrest fatalities,
in pc- g®“ LE?fJ

™ ?? n°? fj he said, “we strongly recommend If market officistatisucs on unrest fataliues in Oc- „ ZZ Ap, iq he said, “we strongly recommend If market officials “regulated the

“*“ Bul il <hal m tlK nn. SSSd Start5fSdSSl1S*i rec-
be hamoniad so dnr ^e of fumes, they would not have

See QUASH, Page 5 mnSLdMinnc of toS. work in coordination with to oth- type °f performance, he add-
stopped short of endorsing the rec-

ommendations of to paneL

‘

j , .

snnong inmg aooui me no- en the pervasive aiects tM me na-

;

Wedn^d^amUhen to tide' is tot no oiganization has tionwide state of emergency decree
movexHi at week f aui taTctooso.-^ubMy caBed. for a meeting in imposed by Mr. Botha on June 12.
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J<tonnesbuig or Roodqjort to cd- 1986, after two years of social and

A. y •
'I political upheaval throughout

•«: -.•/jais aB»*»

^'^SoSS KloMr

Salvador Judge

ebrate the anniversaiy. political upheaval throughout
-This suggests

,

that secnrily po- South Africa,

lice, who routinely infiltrate bun- The pulse and temperature of

dredi of ami-apartheid groups, that upheaval dropped sharply dur-

may have gotten wind of plans for ing 1987, taking the South Africa

-
"

" jL'sh**^
Book i

*3** 31

.Ivf'f.iST-

FOR *2

SAN SALVADOR (AF)

.

AjudgeturneddownonFriday
a request fori anm^ty ftdm
three formar. membds of the

Salvadoran National Guard
convicted of to 3980 slaying®

of four American churchwcHn-
.

" en, a-court official said.
:f.

•

The. official, Antonio 'jDiaz.

secretary of the First Crinunat
'

' Court- u Zacatecoluca, said.

Jildge^Donstudo SalazardeRe-’
vdo had rejected the —

may have gotten wind of plans for ing 1987, taking the South Africa

such a demonstration ana banned story off of the world's television

.
it before it could be announced. screens and newspaper front pa^es

The South African Youth Con- and leaving the often mistaken lin-

gress did plan a rally Friday to pression abroad that the draconian

honor Mr. Mbeki, and it had to be press censorship rules tot accoin-

canceled. The Release Nelson panied the emergency have masked

Mahdda Camrarai placed adver- continuing anu-govemment lur-

nsemenis in Several newspapers mofl in the black townships,

noting the anniversary of the Afri- - While press restrictions have

can National Congress, but did not been severely applied, particularly

call lorany meetings in Johannes- to the South African news media,

burg or in Roodeport. the reality is (hat the harsh enforce-

The brief item; in the Gazette mem of hundreds of other national

fllustrateshow effective the govern- security statutes and emergency

meht has haenmg in stifling dissent regulations has contained orga-

Israeli Soldiers Kill

Another Palestinian

er." ed. “This is the most disturbing

“If you have one market, you aspect in my mind, the same infiu-

ought to have unified views oncer- ence from program activity as in

tain subjects.” Mr. Brady said

Mr. Brady said it was “perfectly fonnance now vali-

underslaudable" that Mr. Reagan dates" to Brady report, he said-

wanled to lake time to read the

See BRADY, Page 9

The fall wiped out a gain of 113

See DOW, Page 8

Translating G-7 Jargon:

The Deal That Was Cut
By Leonard Silk
Vrh- York Tinus Serein

•

rates, a further decline of the dollar

or a rise in the dollar to an extent

NEW YORK— With the finan- tot becomes destabilizing to the

rial markets pursuing the dollar adjustment process could be coun-

down, up and sideways, to big unproductive by damaging growth

question remains: What is US. po- prospects in the world economy."

hey on the dollar? Translation: Foreign govem-
Wben a Federal Reserve spokes- menis, worried about a loss of mar-

man was asked that question, the keis, were eager for the dollar not

answer was: “No answer. You to decline further,

know there is no answer to that But Lhe United States, deter-

quesuoo" mined to shrink its trade deficit.

The spokesman suggested talk- did not want the dollar to rise too
ing to to Reagan administration, — —
of which the Fed does not consider NEWS ANALYSIS
itself a part.

The administration was more re- mucjL “Adjustment process" isjar-

sponsive. Although it chose not 10 gon for the changes in different

say what LIS. policy on to dollar nations* fiscal, monetary and trade
is, it did say that the markets had policies needed to reduce the huge

. by Glenn Frankel
-WwArojjfiw Pasi Serrhv

in Arab East Jerusalem, tot he
could face arrest for calling for an

- JERUSALEM — Another Pal- ^ ectmomic boycott against Is-

estiruati was'shot to death Friday products-
:

and five others were wounded in While there are sporadic ma-
dasbes with Israeli soldiery in the dents “ to occupied West Bank,

GazaSum as Israel sought to crack most ofto violence is now ebneen-

dbwn -on a new outbreak of the ^ted in Gaza, where youths in

.rioting that.lias wracked the occur [dugsc camps, spurred on by Is-

pied territoriesJor five weeks. lanuc fundamentalists, appear do-

The army announced it has
lerm™=?. « “"^ue * Gsht

placdl dozens ot activists in
u
ad-

s^nst the Israd. foros.

nunisttalive detenlibn’ over lhe Ever siMe the exputetons were

pun three days, a measure total- announced Sunday, the youths

.

: lows them to be held without have .«*». set up road

charge or trial for up to six months. See ISRAEL, Page 5
Qhe-inBitary stairce put ihe num-

;
-

bex at around 40.

ilit a response to to continuing W~l*
‘violence, Prime Mihister Yitzhak JV H*FFI m d\9
Sbarmflold diree viatm&U-S-sen- X II III
atoraon Friday thathe WtD propose .

negotiations oa/oITautonomy for -.0.^ Btl,irn
Palestinhns in the bccnpied.tarito- By Don OldenDurg

ties tmee calm
:
is pstoitd. Iris H'whingtun Piki Scrtiiv

sxjkesmao said as reported by WASHINGTON—At 32, be was considered a

Reuters in Td Aviy. :
•_•* Wall Street whiz kid, managing the bonds division

IThe Ui-medhledCamo David of a n“j°r ^>rc^ffa8e When a competing

&5f&|SiSSS fetWATA-saM*
iiyin New Yodc for yean^ten he was told he was

g? .
t "^ * teng transferred to the ooncem's Detroit head-

'

dtar- demands for fnD mdepen-
He did not warn to move. HU familywk

fle
77'*

. ,
. " settled, his childiwt in high school. Detroit was not

It is the largest number or activ- ^ dream. He felt disillusioned after so
ists eyer detairiod w Israel ul mte

. company. He quit his job
roundup and it follows an earlier

ralh^^ move,
government decision to expel nine These scenes have grown familiar in recent

other activists.. pjadfcaUy eway American industry has

Defense Miriistei'-Yiizhak Rabin gotten “lean and, mean," as insiders caU it, often

warned 'Hannah Stniora; a" prorai-' cutting down staffs with chain-saw sensitivity. So-

rien.t Palestinian newspaper- editor called lifetime employees face forced early retire-

. ...J •
. . ........

NEWS ANALYSIS

Tit A.*n~mrri Pm»

ARMS AND THE WOMAN— Outching automatic rifles, young women volunteers of the

Iranian mobilization forces gathered recently at a rally in Telman. Although few details^ are
:i,U. il.A t.u. >L. .... L—.. U-,. MnureM of mXfoni nanrloc anil trommO PYPTCKK

been imderesumating policy coor-

dination since October.

Asked if that coordination
would be continued to keep to
dollar from declining below its re-

cent record lows, the administra-

tion suggested tot the answer

could beTound in to Dec. 23 com-

munique from the Group of Seven

nations, especially Paragraph 8.

Paragraph 8 said that the finance

ministers and central bank gover-

nors from the seven countries —
the United States. Japan, West

American trade deficit and foreign

surpluses.

On the question of whether to
United States made a concession in

agreeing to keep the dollar from
railing further, provided that for-

eign governments agreed not to lei

the dollar rise too high, a senior

administration official said no con-

cession had been made. “Every-

body wants stability," he said, “no
less than the United States."

Indeed, to G-7 officials, in
me umtmams.

Paragraph 8, stressed “their com-“rra in more -bte

available on to force, the women have begufl appearing at military parades and training exerases,
j

excessjVe fluctuation of exchange See POLICY, Page 11

Firm Commitment: U.S. Company-Worker Loyalty Wanes
menL Eager young workers are reassigned or

shown the door.

On to other hand, employee mobility in search

ofa betterjob has become theworking rule. An up-

and-coming company “star” is more likely to soar

elsewhere man to stay with a single employer for a

career. And, in greaternumbers, trustedemployees

who have acquired their specialty over years at the

corporation jump ship for the inducements of

consulting, or because of burnout, or to take care

ofthe baby—mostly reasons totwereunheard of

20 years ago.

Loyalty between employers and employees tra-

ditionally has been a game or itches— you scratch

my . back, l scratch yours. The company hired

individuals at relatively low levels and, with satis-

factory work, the employee could count on occa-

sional promotions and to promise of emplovmenL

for life. Employees, on to other hand, were nappy

to havejobs and even would put company interests

above toir own.

But, lately, the scratching has stopped, whatev-

er was once true of workplace loyalty probably is

not any longer. Changes in the personality erf the

American work force and priorities in to corpo-

rate board room are rewriting thecorporate pledge

of allegiance. Odds are that the only true-blue

“company man" owns the company or runs it.

The result? In wobbly times for American busi-

ness, there is added uncertainty about who is

obliged to whom and how.

Corporate response to that and other industry

pressures has been, almost universally, to tighten

belts—even if that puts ah inordinate squeeze on
employees. One presidential hopeful Bruce Bab-

bitt. in the current issue of The New Republic,

characterized this as a time of “antagonism and

misunderstanding in which workers are treated as

commodities." U.S. News& World Report labeled

ir “The Age of to Employer" — a new era in

management-labor relations in which the boss is

not letting anyone forget who is boss.

“ft is ri more hard-spirited attitude than I’ve seen

in a long time." said the management professor

Mark Pasten. director of the Lincoln Center, the

business ethics department of Arizona State Uni-

versity’s College of Business. “We’re seeing more
announcements of 10-percent cutbacks every year,

it's the ‘cut back, lay off. turn 'em out, lock 'em up’

approach."

In a survey of 1,134 companies conducted in

July by the American Management Association,

about naif of lhe respondents said they reduced

their labor forces during to 18 months from
January 1986 through June 1987. The average

number of jobs lost at each company was 362.

Large companies, those with more than $500 mil-

lion in sales, cut an average 2.770 employees.

Almost a quarter of the companies that cut person-

nel acknowledged their corporate philosophy to be
“profitability is more important thanjob security."

Mr. Pasten attributes tot corporate attitude' to

today’s threats to American business stability—
global competition, takeovers and an unpredict-

able economy. All add up to unprecedented pres-

sure. he says.

“The attention of senior management is being

See LOYAL, Page 5
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Love Nest News Grips Lagos

!

f

Polygamy Seems to Give Ground to Eternal Triangles

By James Brooke
.Vm- > wA Timm* &rrur

&

LAGOS — "Merchant bank

lawyer orders wife out ... as lady

love moves in.”

“Man escapes death plot by ex-

lover."

Every Thursday, people here ea-

tura to the pages of Lagos

Jfe for the latest news in the war

between the sexes. The spicy front-

page articles have attracted many
readers. The weekly newspaper,

founded two years ago. now claims

a circulation of 100,000.

For the careful reader, these

modern tales also reflect the clash

between traditional African ideas

of polygamy and the imported

Western principle of monogamy.
By most accounts and those in La-

gos Life, polygamy is an institution

in crisis in the Nigerian capitaL

"Traditionally, a man had a
small hut in the compound for each

wife," said Olatwide Ofofco, chair-

man of the sociology department at

ihe University of Lagos, in an inter-

view. “But you can't afford that in

the city.”

Adding to the economic pres-

sures are Western ideas about a

woman's place in the workplace

and at home.
“Mothers are making sure that

their daughters are very well-edu-

cated, and now everything has gone
topsy-turvyr one Nigerian woman

lygamous men have on average

throe wives.

“Nigeria is essentially and fun-

damentally a polygamous society”

said Gani Fawdunmi, a Moslem
lawyer with two wives.

Moslems make up a slim major-

ity of the country’s population, and

Islamic law allows a man to have

four wives. Anyone, whether Mos-

lem or Christian, can choose to wed

under Nigeria’s Marriage Act,

which legally recognizes only one

wife. But after marrying under the

said shortly after returning from

'a. “But thestudies in London. “But the so-

called educated guys, they are go-

ing to many more than one wife."

Many Nigerian men do not seem
to share Nigerian women's growing
interest in monogamy. Although a
minority of Nigerian men now
practice polygamy, it is not unusual

id the cities and is still a common
practice in rural areas, where po-

act, men may take other wives, ei-

ther through a common law mar-

riage or in a ceremony performed

according to tribal traditions.

“It’s not a crime to have another

woman," Mr. Fawehinmi said in an

interview in his legal chambers. “If

you make polygamy a crime, the

judge would be in jail. The lawyer

would be injaiL"

Polygamy in urban Nigeria has

changed in a few generations.

"In the old society, the first wife

was the senior wife," said Betty

Okuboyejo, a British woman who
moved to Nigeria 24 years ago.

“What is happening now is that the

junior wife wants to be the only

wife. The second one ispushing out

the first"

Mrs. Okuboyejo, a clothing de-

signer, said she lost her Nigerian

husband of more than 10 years to a

second, younger, wife.

“The Gary Hart story would

never work here," said Suomi
Smart Cole, the editor of Lagos
Life. “We don’t care who is sleep-

ing with whom. But when the uns-

tress goes to the house, tells the

wife, ‘Move out— he doesn’t care

for you anymore.' and then they

scan fighting in the street, that’s a
story."

Although Mr. Sjnart Cole uses

pseudonyms in the articles about

romantic discord, he said that sev-

eral people have threatened (o sue

him for libel

According to Lagos Life, domes-

tic violence often starts when a hus-

band tries to introduce a second

wife into the home. Often he does

this by saying that she is a niece or

the daughter of a business partner.

In an article headlined "Man

takes mistress home to stay," a La-

gos lawyer named Motor intro-

duced his wife to a “relation"

named EraL According to the re-

port, ‘‘His unsuspecting wife — a

full-time housewife in her early 30s

— made Emi feel at home and

encouraged her to come over to the

bouse on weekends."

“The couple's two housemaids

began to suspect that Emi wasn’t

actually a relation when they would

find either Motor's cigarette lighter

or underwear in the guest room,"

the article continued.

Mrs. Motor was a bit slower than

her staff to realize the true relation-

ship between her husband and Emi,

but when she did, rite did not take

kindly to her rival She “woke Emi
up, beat her up and tore her nightie

before pushing her out of the house

naked," the article said.

“She then ordered her two secu-

rity guards to beat Emi before let-

ting her out of the compound,” it

went oa-

Similar rough justice was de-

tailed in an article with the head-

line “Husband-Snatcher in Hot
Water Attack." A senior police of-

ficer called B-man derided to intro-

duce hisparamour to his wife so the

two women could get to know each

other.

Unknown to the man. wives of

other officers bad printed out the

“husband snatcher” to Mrs. B-

man. When he took his mistress

home, the paper reported, “Mrs. B-
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man greeted both of them very

niceiy," walked to the kitchen,

boiled a pot of water and. when her

husband left the living room, re-

turned and poured the scalding wa-

ter on the woman.
“In the United Slates, a woman

Mitterrand’s Coyness Is Wearing Thin

2

By Edward Cody
tt'iis/iinglmi Post Servin'

PARIS— President Francois Mitterrand,
' refusing to say whether he win run in

lections less than four months off. has creat-

ed a novel guessing game that is absorbing
France.

The strategy of political silence has al-

lowed Mr. Mitterrand to remain on the presi-

dential heights, distant from the fray, and at

the same time to become ubiquitous as a
subject of speculation-

's the first-round vote on April 24 draws
nearer, however, his coyness has begun to

irritate opponents and worry some support-

ers, while fascinating them all

The question represents more than idle

curiosity.

Opinion polls have consistently reported

that if elections were held now, the Socialist

leader could defeat either of the main conser-

vative candidates. Prime Minister Jacques

Chirac and former Prime Minister Raymond
fiarre, and gain another seven-year term at

age 71.

Mr. Mitterrand’s derision, which he insists

he has not reached, thus will profoundly

affect a number of political careers, Mr. Chir-

ac’s and Mr. Barre’s chief among them.

Socialist pretenders, including Michel Ro~
card and Jean-Pierre Cbevtnement, both for-

mer government ministers, also have been
hanging on the president’s words.

According to some of the president’s aides,

bis final course also could encourage a rear-

rangement of the French parliament's tradi-

tional left-right division into a centrist major-

ity drawn toward a triumphant Mr.
Mitterrand.

On Wednesday night. Finance Minister

Edouard Bahadur, a key supporter of and
strategist for Mr. Chirac, produced the most
intense high-level criticism to date of Mr.
Mitterrand's hesitations. The sally was seen

as evidence of Mr. Chirac’s irritation with the

president’s tactics and their apparent success.

Aides said Mr. Chirac did not plan to

announce his campaign formally until later

this month. Unlike Mr. Mitterrand, however,

he has made it dear that he is running.

On a television interview program, Mr.
Balladur accused Mr. Mitterrand of holding

back his decision as a way to manufacture the

appearanceof a populardamor for his candi-

dacy.

“The attitude that consists of saying each

week, each day or each hour, I will be a
candidate or I won't be; I will be if certain

conditions are fulfilled; I don't really want to,

but I will heed duty’s call; I will •bear the

immense appealthat might rise toward me

—

this is a little tiring," Mr. Balladur said.

The newspaper Le Monde also expressed

reservations Wednesday, in the most direct

press crilidsm so far of Mr. Mitterrand's

strategy.

In a front-page article, the newspaper not-

ed that Mr. Mitterrand had beat able to

retain the dignity of his office by avoiding an
open candidacy.

“That has often been explained," it added.
“But democracy has its necessities and votes
have rights. What citizen concerned about the
future of his country is not curious to know,
sufficiently in advance, the nature of the

ballots that will be proposed as well as the
meaning they will have?"

Mr. Mitterrand, at a reception Tuesday,
waved aside assertions that his hesitations

had been designed only for political effect.

“Believe me, I am not having fun playing

with you," he told reporters. “Let those who
believe a politician is always insincere give

me credit. When the time comes, 1 wiB tell the

country what seems to me useful to do for its

future. Eliminate the notionof game or calcu-

lation."

For longtime Mitterrand observers, how-
ever, that is a lot to ask.

The Socialist politician, a fixture of French

public life since World War ff, has acquired

such a reputation for calculation and agility

on issues that he is known as “the Floren-

tine.

In addition, Mr. Mitterrand has frequently

seemed to take pleasure in dropping ambigu-
ities about his plans, teasing followers and
detractors alike with sibylline phrases that

of Paris dinnerquickly become the subjects

conversations.

To reporters pestering him for a dear yes

or no, for example, he compared his present

term to an unfinished symphony.
Oaude Estier, a Socialist senator and long-

time Mitterrand associate, predicted this

week that the president would make his deri-

sion known “in the second half of February,

one evening at 8 P M."— the television news
hour.

Presidential aides, pumped for insights,

have consistently told questioners that they

do not know Mr. Mitterrand's decision and
believe he has not yet made it.

They have described the president as torn

between the fear of old age and a desire to

reflect and write before it is too late, on the

one hand, and, on the other, the fear that the

Socialist Party will decline if he retires at the

height of. his popularity.

Syria Starts

Diplomatic

Offensive
By Youssef M. Ibrahim

,Vrw York Tima Serein:

PARIS—Syria has begun a dip-

lomatic offensive, proposing to

play host for a meeting of the Arab
countries of the Gulfand Iran, with

which they are at odds.
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The Economist to Move From Singapore
By Michael Richardson

International Herald Tribune

SINGAPORE — After curbs

imposed on several foreignjournals

by the Singapore government. The
Economist of London has derided

to move its editorial base in South-

east Asia from Singapore to Hong
Kong, the magazine's bureau chief

said Friday.

The decision was made on the

heels of a derision by the Far East-

ern Economic Review not to dis-

tribute in Singapore as long as the

government left in place a restric-

tion on its circulation.

The Review is one of four widely

read internationaljournals—Time
magazine, Asiaweek and The Asian
Wall Street Journal are the others

— whose circulations have been

drastically cut by the government

in the last 17 months.

John Andrews, the Singapore

bureau chief of The Economist,

said Friday that problems he had
recently encountered with the Sin-

gapore government “are not the

main reasons for the move, but

they obviously contributed.”

Mr. Andrews said the magazine

had decided that Hong Kong was
“a better listening post for Asia.”

He said that since September,

Singapore government ministers

and officials bad been instructed

not to meet him because of an arti-

cle published in his magazine's for-

eign report.

The foreign report carried an ar-

ticle on Aug. 20 about the arrests of

22 people in May and June, includ-

ing a group of Roman Catholic

Church workers, who were accused

of involvement in a Marxist con-

spiracy. The arrests were made un-

der an anti-subversion law that al-

lows detention without trial.

Mr. Andrews said be had been

catled to the Singapore Foreign

Ministry and told that the ban on
access to the government was being
imposed because the article had
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implied (hat there was a split in the

Thecabinet over the arrests. The Econ-
omist denied there was any such

implication, he added.

All four journals that have had
their circulation restricted are U.S.-

owned. The restrictions on Time,
imposed in October 1986, were lift-

ed in July.

Sales of the Journal. Asiaweek

and Time were sharply cut by the

government for failing to publish

promptly and in full official letters

contesting the accuracy of pub-

lished articles on politically sensi-

tive issues in Singapore.

The Singapore government re-

cently wanted that it would contin-

ue to take tough action against for-

eign publications deemed to

interfere in local politics.

Defending imposition of drastic

cuts in the circulation of four inter-

national journals in the last 17

months, Ong Teng Cheoog, Singa-

pore’s second deputy prime minis-

ter, said a week ago that “the gov-

ernment will continue to take

measures against publications

which are bent on engaging in do-

mestic politics or stirring up trou-

ble among the various sectors of

our society."

He added that publications that

“sincerely believe in accurate and

objective reporting" should not

fear having tneir circulation cut

On Dec. 29. the government cut

the circulation of the Far Eastern

Economic Review to 500 copies per

issue from more than 9,000.

A statement from the Singapore

Ministry of Communications and
Information said an article in the

magazine in December had “at-

tempted to pit" the Roman Catho-

lic Church against Prune Minister

Lee Kuan Yew.
“In a multiracial, multireligious

society," the statement said.

“where freedom of worship is vital

for national cohesion, such allega-

tions that the prime minister and
the government are attacking a ma-

jor religious group cannot be taken
lightly”

Mr. Lee is suing Derek Davies,

editorof the Far Eastern Economic
Review, for libel.

Writing in the magazine, Mr.
Davies said the Far Eastern Eco-

nomic Review would not be dis-

tributed in Singapore as long as the

government's restriction on its cir-

culation remained. “As the Review

is prevented from serving all its

Singapore readers," he wrote, “it

prefers to serve none."

The Review was the fust foreign

publication to be specifically pe-

nalized for its reporting. The gov-

ernment said the magazine had
published “a series of distorted and
mischievous" articles on Singa-

pore.

Chiam See Tong, the lone oppo-
sition member in the Singapore
parliament, .said that if foreign
journals “cannot report freely on
the politics of Singapore, then Sin-

gapore’s credibility and its position

as a regional business, banking and
communications center must be af-

fected.”

In an interview with the BBC,
Mr. Lee said Singapore-based busi-

nessmen were not being denied in-

formation. “In the age of the pho-
tocopier and the fax machine, be
said, “any businessman who is in

touch with his international coun-
terparts gets a fax immediately” on
any item of interest in a restricted

publication.

Washin^um Pont Senncc

SAN SALVADOR — The man
accused in the killing of a human
rights leader in October says he was

following orders from his superiors

in a leftist rebel faction, but many
Salvadorans remain skeptical.

Jorge Alberto Miranda, in an in-

terview in prison, backed the asser-

tion of President Jos& Napoleda

Duarte that leftist insurgents were

responsible for the assassination,

not rightist death squads, as has

been speculated.

The killing Oct. 26 of Herbert

Anaya, president of the nongovern-

mental Human Rights Commis-
sion, led to a week of anti-govern-

ment protests and was portrayed as

Caan attempt to sabotage the Central
American peace plan.

“You can tell than 1 did it as

they said, that I accept responsibil-

ity for my actions," Mr. Miranda,

19. said Thursday at the Mariona
maximum security prison north of

San Salvador. There was no one
else present during the houriong

interview.
. Mr. Miranda appeared

relaxed and healthy.

Mr. Miranda said Ik had not

been tortured or coerced into con-

fessing. He said his mother, father

and older sister, who have said he
was asleep at the time of the assas-

sination, were not telling the truth.

Mr. Duarte said Tuesday that

the killing was a rebel execution

and that Mr. Miranda was one of
three men who carried it ouL

Mr. Anaya's family, the commis-
sion and other human rights groups
had blamed rightist death squads
for the slaying, which was ablow to
Mr. Duane’s human rights image.

"

'
Ir. Mir-The rebels deny that Mr.

anda belonged to them or that they
had anything to do with the killing.

Arab diplomatic officials said

Syria's motives included, among
other things, currying favor with

the alliance of Arab countries of

the Gulf Cooperation Council and
countering the rising influence of

Egypt, which is making a come-
back with the Saudi-led council.

Egypt has reached a military ac-

cord to train and equip Kuwaiti
air-defense forces against Iranian

missile attacks, and it is bolding

military cooperation talks with the

five other members of the council— Bahrain. Oman, Qatar, the Unit-

ed Arab Emirates and Saudi Ara-
bia.

On Saturday, President Hosni
Mubarak of Egypt is scheduled to

start visits to all council countries

as well as Iraq. It will be the first

time in 10 years that an Egyptian

president has visited the Arab na-

tions of the Gulf.

In what Arab diplomats say is an
attempt to counter this Egyptian

diplomatic offensive, Syria's vice

president, Abdel Halim Khaddam,
and its foreign minister. Farouk al-

Sbara, are touring the Gulf this

week.

The two Syrians visited Kuwait
on Wednesday and Qatar and
Oman on Thursday to push their

mediation effort with Iran, deliver-

ing messages from President Hafez
al-Assad to the rulers of these

countries.

Arab diplomats in Paris said Syr-

ia had been upset by the growing
contacts, financial aid and military

cooperation between Egypt ana
these countries since the confer-

ence of Arab leaders in Amman in

November cleared the way for a
resumption of diplomatic ties with

Egypt.

An Egyptian foreign-policy offi-

cial said in a telephone interview:

“Gearly the timing is connected
with President Mubarak’s visit

The Syrian message is to tell the

Gulf people that Syria, just like

Egypt, can play a reassuring role in

calming Iran down and cooling the

conflict. They mean to contrast

their mediation with Tehran with

the role we are playing by making
our military presence felt on the

side of Iraq and the Gulf Arabs."

Arab diplomats said Syria also
was eager to break out of its isola-

tion in the Arab world. They said
its financial crisis had been made
worse by a cutoffof money because
of its alliance with Iran and its

military involvement in Lebanon.
Arab officials said Syria hoped

to restart the How of aid from Saudi
Arabia, Kuwait and the United
Arab Emirates, which ran higher
than Si billion a year a few years

ago, but has been gradually cut off.

The Arab countries in the Gulf
are encouraging both Syria and
Egypt to try to persuade Tehran to

ease its confrontational stand, par-
ticularly toward Saudi Arabia and
Kuwait, in its war with Iraq.

Arab officials said the Syrian
mediation effort began in Decem-
ber. but had grown in the last two
weeks after Mr. Mubarak's tour
was announced.

One Saudi official, skeptical

about a reconciliation with Iran,

said, "We have gone through this

many times already.”

He added that it was imperative
to try again because the Gulf War
was “getting out of hand.”

More than 400 ships in the Gulf
have been attacked by Iran or Iraq

during their war. Iran also fired

Chinese-made Silkworm missiles at

Kuwaiti installations last year.

Big Protest

In Nigeria

Chirac, Meeting Honedker, Cites Wall
n.nri. ..n> KJ - tuvnwc /"InTOT TDAPfilWSbrAmr
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would hire a private detective and
get a divorce;" said Mr. Smart
Cole, who worked in California for

several years as a photographer.

“Here, instead of women confront-

ing their husbands, they go after

their rivals."

KANO, Nigeria — At least

500.000 people: including thou-

sands of angry anti-apartheid dem-

onstrators. met Prime Minister

Margaret Thatcher of Britain in

northern Nigeria on Friday.

British security officials with

Mrs. Thatcher estimated the crowd

at the Kano airport and lining the

streets of the ancient city at be-

tween a half-million and one mil-

lion.

It was a massive turnout com-

pared with her arrival at the Lagos

airport on Thursday, when a few

hundred trade unionists demon-

strated against her South Africa

policy.

In Kano, protesters shook their

fists and banged on some of the

cars in Mrs. Thatcher's motorcade,

and several thousand waved ban-

ners saying “Thatcher go home”
and “Thatcher is a witch."

Crowds lined the streets as she

swept through tiregate into Kano’s

old city to the palace of the entir,

the traditional ruler.

There she was received by (he

emir. Alhaji Ado Bayero, who had

urged the people to come out to

welcome the British leader.

Her visit to Nigeria continued to

receive unfriendly coverage in most
newspapers and from slate-owned

television, which attacked her re-

fusal to impose tough sanctions on
South Africa.

But her host. General Ibrahim
Babangida, who bade her farewell

on Friday, refrained Grom harsh

criticism timing their private talks

and a state banquet on Thursday.

General Babangida, tire Nigeri-

an president, did urge her to reap-

praise her policy of refusing to sev-

er trade links with South Africa to

pressure the white minoritygovern-

ment to abandon apartheid.

Mrs. Thatcher said Britain, as

Nigeria's major trade partner,

would continue to support the eco-

nomic restructuring and debt nego-

tiations of its former colony.

During scuffles in the courtyard

of the emir's palace, Mrs. Thatch-

er's press secretary, Bernard
Ingham, was hit in the stomach
with a rifle butt as troops and secu-

rity guards tried to control the

crowd. Several other members of

Mrs. Thatcher's entourage were
caught in the crowds as police

moved in to keep order.

Mrs. Thatcher dismissed the pro-

tests as organized and not sponta-

neous. and of little significance.

Asked about her differences with

tbe Nigerian government over the

imposition of sanctions against

South Africa, she said: “We've won
the argument.”

“Although we have different

views," she said. “This subject did

not play an overpowering part in

our discussions. There was too

much else to talk about"

PARIS (API— Prime Minister Jacques Chirac, meetingFriday with a
the East German leader. Erich Honeckff, said that tire Bcdm

remained the symbol of a divided Europe and that it shouldcome down.

The waD is a reminder “that the division of oar omfcrent is oot a

simple concept, but a painful reality," Mr. Chirac said. Mr. Htioecker,

making the first visit tty an East German leader, to one of die three

Weston powers that have occupied Berlin since theend of World War

(fid not address the issue of the walL
; .

-
'

Mr. Honecker, on the second day of a threc-daywstt, also met,with;

Foreign Minister Jean-Semard Raanond and the French Senate T>~^
dent. Alain Poher. and laid a wreath at the tomb of theuntatowr

beneath the Arc dcTriomphe. - a

2 Doctors Dismissed in SouthAfrica
JOHANNESBURG (UPI) — The authorities dismissed two doctors

on Friday and at least six others face penalties for refusing to.retract tbrir

criticism of ‘"disgusting and despicable" conditions in the country s'

biggest black hospital „ . _ ,* - _• — V-""

Professor Clive Rosendorff, dean of medicine at Johannesburg's Uni-

versity of the Witwaiererand, said he heard that two speqafifl trainee^

were given 24 hours' notice to leave. He said they apparady rauscd io-

apologizeJor signing a letter in September in which lw doctors a®-

demnaf&nditions at the giant Baragwanaih Hospital aboutJO nriks{Kj

kilometers) from the center of Johannesburg. -
.
j. •‘V

In the letter, doctors employed at the 2,700-bed,

staffing was inadequate, tire hospital wasovercrowdedand toartraamies

were poor. Some patients at the faciliiy, which serves the mack, township

of Soweto, said earlier this wed: that people were forewi to retire

themselves on the floor because of blocked toilets and cyprmiwdmg. "
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SuddenMine Strike Spreads in
LONDON (UPI) — Thousands of miners in somhcrn„Y(nkdhre

coalfieldsjoined a growing strike Friday that is tummg into the biggest

coal stoppage in Britain since tire yearlong strike that ended in 1985 •;

More than 12,000 miners have stopped work at 17 muresina-dc

over three men who were reassigned to other duties because British '

*La 1 horfl MfUloh ftt H 1MIIwIh II

EoctI union leaders said they intend to dose the enure co&lueld 17Q

miles (270 kilometers) north of London until British Coal agrees tp give

the men a lyaring Even though led by union officials, the si*w»*i*

considered rmoftTranl because the men did not vote before:

Political Foes Hold Talks in Seoul
SEOUL (Reuters)—The ruling and main opposition parties mSdufli

for the first time since the presidential deetkmKorea held talks Friday . _ ,

Dec. 16. mriiratinfl a possible improvement in then* previously hostile

relationship.
_

• '•?

Parliamentary floor leaders from the two main opposition gruop&hdd

separatemeetings in the National Assembly with their counterpartsmthe

ruling Democratic Justice Party. • >y\.

.

The legislators were expected to begin negotiations soon on revising

election laws before the parliamentary polls that are due to take place

between February and April spokesmen for the rival camps said; No
agreement was readied except to continue discussions Monday, the

spokesmen said. .

For the Record
A modende earthquake shook Southern Italy in the ragged countiyade

around the provincial dty of Potenza on Friday, causing residents toffee-

from their homes, the news agency ANSA reported. The quake did noi.
cause any injuries or damage .

France and Spam signed an agreement Friday in Madrid panniiia& -

each country to return illegal immigrants The accord Is similar to other

bilateral agreements that France has signed with member states ofihe

European Comxmmity. fAP}

.
West Germany warned citizens Friday against traveling to Lcbikan •

daring the DOssddorf trial of Abbas All Hamadcfc, following threatsby
the kidnappers of a West German in Bonn. Mr. Hamadeh is charged

with abducting two Germans in Beirut a year agp. (Reuters)

Twenty-six British soccer Bins wiB be tried for manslaughterover the

1985 Heysd stadium riots that left 39 dead, a Belgian court decided

Friday. Three Belgians, including the former head of tireSoccer Union,

and two police officers willbe tried for lackrf precantkms and lack of

appropriate reaction to the rioting. No date has been set : . (A?)

TRAVEL UPDATE

Iraq Says Planes

Bombed Refinery

In Northwest Iran

Travelers in ItalyFace More Strikes'

‘

The Avuniatttl Pms
MANAMA, Bahrain — Iraq

said its warplanes bombed an oQ
refinery near Tabriz in northwest

Iran on Friday in tbe first attack on
Iran's economic mainstay in two
weeks. Iran has not commented on
the claim.

Meanwhile, the U.S. defense sec-

retary, Frank C. Cariucri, inspect-

ed U.S. Navy warships that help

protect navigation in the Gulf.

In Tehran, a prayer leader.

Emend Kashani. mentioned Mr.
Carfucci's tour of Golf Arab states

and told those nations that by
maintaining good ties with Wash-
ington, they were “in the hands of

the wolf."

At dawn Friday, U.S. warships
began an escort operation for two
Kuwaiti tankers that now fly the

American flag, the second such
convoy in the new year.

A U.S. Navy source said tbe

northbound convoy had encoun-
tered “do unusual air or sea activi-

ty” in the trip through the 1 10-mile

( 1 75-kilometer) Strait of Hormuz.

ROME (AP) —- Travelers in Italy will face another series of strifes
announced for this month by railroad, airport and ferry workers, union
officials said Friday,

Train engineers are to stop work for24 hours starting Sunday at
to protest management plans to reduce the number of enjpnrrptper
from two to one. Tbe state-run railroad, however, has said itplanned
guarantee the most important domestic and international runs Sunday;

On Monday, ground workers at Italian airports are to stop workin*
j.- L

.

faretoresunKwOTfcWfadd^f
irreniacompanyarctosnike

for later in the month. .
1

T

. ;V

AD travelers from Colombia— not just Colombian citizens —— w3TSt
given dose scrutiny by customs inspectors at U.S. borders, the State
Department announced Wednesday. (TZPZJ

v

Virgin Atlantic Airlines is offering one-way flights from London .to

Miami and New York for £88 (S158) to takeadvantageof the weak doDaf.
Return tickets would cost only £47. (Reuters}

TTie mayorof Ankara advised tbe sickanddderiy Friday tostay indoors
K” — !— ite instead of coal for winter

m
- r- _ — p U* LAAU iwk nunv#

heatmg. Mehmet Altinsoy, under attack for not reducing smog,' sakHt

'

was stul below accepted danger levels. -(Rauea)-

Hundreds of ILS, tourists were stranded in Guyana on Friday when
Sun Coast Airlines suspended its Georgetown-New York nigh* anal
bankruptcy proceedings. The travelers, who held confirmed tickets on fifes
airlines flights, were among thousands of visitors who flew into tfeft
former British colony from New York for holidays. Sun Coast
filed for bankruptcy m New York earlier this week. (ATE)

m -n> "

«T>"
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Correction ... •v .^e
An item in the Weekend pages of Jan. 8 incorrectly stated the'dateot’a,

play by Fedenco Garda Lorca. “El Publico” was written in 1929-30. ' -

Jules-Francois Crahay,

Couturier, Is Dead at 70
iVch- Yori, Tima Service

NEW YORK — Jules-Francois
Crahay, 70, a Belgian designer who
began working as a couturier in

Paris in the eariy 1950s, died of a
heart attack Tuesday in Monte
Carlo.

alist who built the Volvo company
into a major international automo-
bile maker, died Tuesday in a nurs-
ing home in Goteborg, where he
lived.

Mr. Crahay retired in 1984 from
the House of Lanvin, where be had
worked for 20 years. Before that, he
worked for Nina Ricci from 1952
to 1963.

A quiet, unassuming man who
wore casual clothes himself, he de-

signed for women in the haute cou-
ture tradition, where lavishness of
fabrics and design was practically

unlimited.

His first big success was at Ricd
in 1959. when he presented a curvy,
feminine collection, including
cocktail dresses with deep d£colle-

tages as well as rounded suits, at a
time when the more austere clothes
of Balenciaga and Givenchy were
in the limelight. Later, hejoined the
House of Lanvin and became

Between 1956, when he became
managing director and chief execu-
tive officer ofAB Volvo, and 1978,
when he retired is chairman, annu-
al production new from 31,000 to
2603QO cars. Corporate revenues,
from the manufacture of marine
and jet engines and buses and
trucks a$ well as cars, rose from
S 140 million in 1956 to SI billion in
1978.

Jufes-Fransbrs

M Other deaths:
Inflation Rate Is730%

Henrique de Souza fiftn, 43, the
Brazilian cartoonist known as Hen-
fil. in Rio de Janeiro on Monday of
pneumonia and other AIDS-rdai-
ed complications. He and his two
brothers, all hemophiliacs, con-
tracted AIDS following transfu-
sions of contaminated blood.

• Reuters
'

vti1
:

BEIRUT—The inflahtm-rateif

'

Lebanon, after nearly 13 ycarsi>f
civil war, reachedarecord^
«nt in 1987, accordmz io

known for his folkloric styles. Robert G. Pehisi, 76, mayor of
Gunnar Engeflati. 99

Napa, California, who played roles

Ex-Chairman of Volvo
su
f
h
..
‘^o^Vtetcms as

bor Federation. The iate Was;
from 104 percent in i 986,the
ous. record. Vi v-\

STOCKHQLM (AP)— Gunnar
Engeilau. 80. the Swedish industri-

"Death Valley Days" before enter-
ing politics, after a lengthy illness
Tuesday in Vallejo, California:

non's trade union nmbrrila
said they exjpectedYh&newsJO
a further increase m tnnsiioK.%' •

government figures -havd .boQ^.#r

W

sued for 1987. } l
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eeret Visitto Panama
k Chiracm *

?s*aceih'

|
Atne-day^
*W»ofS^S^

“South
sborities L4*,

: By David B. Ottawa^

tWASHlNsGTON ^-TSe Rfiagaa

.

idmirastftiiioa sent a high-ranking.

Pentagon official on a $ecret mis*
T

Jpn io.Tanama-feB wo& to press

itsteitifei; General Manud'Afitooio
• tforkga^TOstep 'down and atony,'

frec eletSioiiS.in. the c6untty;^ac-.

cording ,to; State Depaitmentaad
conpessfonal sources. 4 -41-..C.'

;

1ne official, Richard JU Airmi-

t spotas-

Redman, oon-

titai Mr! Ami-.

The State

man; Charts
fiiinri Thursday,

tags had visited Panama last week

and said toepuxposeof the raistion

was ^to' express’ U.S. govemmedt
concern over, devdopments in Pan-

ama over the last ax months:”
-

i- One non-U-S. goveriuneni offk

-Hal saiiT bcVunderstood that the

Reagan administration favored a

plan that would include Genaal
COlM^0Qsin itige« assistant secretary <rfricfense .

Noriega'S' retirement by April as

fhf international security ^pffaits,

,

the aimed forces chief, as well as

held what one Un official called 2 the wiihdiawal of his close mill laiy“dicuieaij^

«d*at two
sad they
Sber.m w
yh Hospjj^j

!S
. “a lengthy session" wkh General*.

Sh* 2,700.^
^Mrcrcm-dcd
*»<* senes

ft

People maefaShS
;cd fcfe and

from,politics.
'Mr. Armitegerwas picked to de-

lwer the adorinistrarion's {strongest

dihect message to date to General
Noriega because toe Panamanian
leader is a “mtiitaiy mam," and
Warrington wanted “the mosref-
/active inleriocufor; possible," the

offidal said Thu'rsdary. “• ;v
"

associates^ the holding of elections

and hnproyanents in toe judiciary.

- Mr. Redman refused to confirm

reports toh* toe purpose of toe Ar-

nritage nassiop was sumlar to that

of.Mr-Laialts in .1985 or that the

Pentagon offiriafhad pressed Gen-
eral Noriega to resign. -

. But Mr. Redman said that

“we've long believed that Panama
should join toe democratic current

Jackson in Osakis? 'You Bet
9

Presidential CandidateWarms a SmallMinnesotaTown

Jen DwWTlie AuedKEd Pits*

spreads inUt JPvSSi:
miners in mounting U.Snunere in ^ A
ihaisnJ^Y,

„ . v in Latid America: and move to a
Access by U.3, officials .10 Gch- aiuatiOT where the mffitaiy has a
,l nAn s«

reduced role to politics."

. “We support a democratic sys-

wfao has feastxid

J.S. pressure to resign.

Vice President George Btsh examining a corn stalk at a greenhouse in Johnston, Iowa.A poll leading

up to the Iowa presidential cansus voting on Feb. 8 shows Mr. Bosh is trading Senator Bob Dole.

has hot been extensive” recently;
IemWdon credible elections and

SSBis
ssaais
lld not vote brfon *

“

a^ss in Seoul

“wopppaiionpanbbt

JS&®o« m then previa^

WO main

Mywitoifccff

h negotiations ^.uiu
P0^

5 that are due lot*,
to for toe rival camW
hmie discussions Mo*

add the adinmistration.vanted: to,

holdj a “£ace-to?face meeting” to

make sure he “knows
1

this Is our

pfilrcy,” toe official said.Nq details

were available on what Ml, Arina-:

tage repotted General Ntniega’s re-

sponse to have,been. -l :..

‘ Ohepflicial compared toe Armi-

ii^gehfiffiion to toatof PanlLaxah,
(hen a senator, whom -Mr! Reagan
sent as his personal eovoy to the

Philippines to Gctoberl985 tourge

Presimsic Ferdinand E. Maroos to
bold an electiorL Mr> Marcos, was
declared the winneroftoe vote to

February >]986, bat there .were

widespread rqxnts of fraud. Subset

qiient street protests and the defec-

tion, Irom Mr. Marcos of two top

officials ultimately led’to Corazon
G. Aquino’s becoming president- : vdopmenL

t .for human and political

ts." he added. .

administration, Mr. Red-

man said, “believes, however, that

Panama’s problems must be re-

solved by^the Panamanians (hem-

Dole Shows Gain in Iowa Poll
AntirReagan Republicans Surveyed PreferHim to Bush

selves. The solution (o their prob-

lems will be decided in Panama.
"

* Congressional officials said they

understood that administration of-

ficials .were still assessing Mr. Ar-

miiage’s mission and had not yet

been able to determine its effect.

LT.S. concern about General
Noriega’s behavior has recen tty in-

creased over reports that he has

been malar® overtures to Libya

and the Soviet Union and over I

By EJ. Dionne Jr.

Nne York Tmm Sen-icc

NEW YORK — Senator Bob
Dole of Kansas has capitalized on
disaffection with President Ronald
Reagan among Republicans in

Iowa to build a substantial lead

over Vice President George Bush a

month before a crucial presidential

caucus there, a New York Times-

CBS News PHI has found.

The poll found toe Democratic
derision, to ©rod employees of the presidential contest to be far less

U-SL Agency for International De- dear, with former SenatiormCT Senator Gary
Hart of ColoradoTeading by one

flltal) in the rugged cob*

i Friday. csusicarsadoBc!

SA reported. Tta^j

Deadlinefor Compliance With Pact

MayBe Extendedby Latin Leaders
at Friday ;a Madrid pac
ts. The accord is simtoriK

goed with member sob/

ay against traveteioli

:i Himadeh, follow^ ite

Sdnix. Mr Hasuddsik]

a year ago. fe

• died for manslaitonrrae;

> dead, a Belaaii canto

,-trmer head of ibeSota

r lack of precauiKsdtti

date has been set. if

fty inlia Prwinri - .. Genual America before deciding

W . .muhinton p<*t Service . . .
wfakfiT way to vote on military aid

;MANAGUA—:A consepsps'-is 7® *e Nicaraguan rdxris, known

emerging amongtheCential Amer- as Contras,

ican natiomTor extending toe .
Many diplomats say the out-

deadline for compliance with a re- came of tbe first Central Amcncan

j^ooal peace plan beyOnd toe Jam stummtmeetingsmcetoepeaceac-

15 meeting of thefivepartiopatmg cord was signed wQl be detemuned
- ..“T* ••••-• laigetybythemteracnonofthefive

. . .....
gjj.

dally gathered in Washington
when, last month. Defense Minis-

ter Humberto Ortega Saavedra

confirmed plans for a Soviet-sup-

measure and Senator Paul Simon
or Illinois by another. Governor
Michael S. Dukakis of Massachu-
setts and Representative Richard

A Gephardt of Missouri were also

plainly in contention.

The voting Feb. 8 in Iowa is

expected to pare the presidential

field in both parlies. It is especially

crucial for candidates from the

Midwest, notably Mr. Dole and

Mr. Simon.

Opinion polling in caucus states

is difficult because it is hard to

anticipate who will turn out for

their favorites on a midwinter ni^ht

and stand up in a neighbor’s living

room and announce that support.

This poll sought to probe those

intentions in several ways, to mea-

sure both deep and casual support

In the Republican race, toe poll

found that Mr. Dole, the Senate

minority leader, was building his

lead among Republicans who were

hostile to the president.

While Mr. Bush and Mr. Dole

ran virtually even among the two-

ported military buildup eventually thirds of Iowa Republicans who
to 600,000 Nicaraguans, approveof the president'shandling

presidents, according to dtolomais
‘'terg^y &y toe interaction oi tne n*

and government officials: - leaders during their daylong es

r- In Nicaragua, for exarrmlCv toe • comter,- v*ich to take place i

IPDATE

se More Strife

,iH faoe another saodc

airport and fen «x&
r
-

Nicaragiia;

political opposition and toe main
fflomiorr* of the planYjjrogresa

fca^riiiKSua^
government has failed to comply
fully with the democratic, changes

required under toe accord reached

Aug. 7. But they said they want to

see the peace process continue, -

- A previous deadline, Nov. 5,

proved too eartyfor full implemen-

tation of the plan. The probability

that the second also be misted

heightens too dfleinma of U-S. leg-

islators awaiting dear signs from

in

San Jos^ Costa Rica. There could

be surprises. „• .

Thtrsaveramentsofi6o$ta Rica,

Nicaragua and .H Salvador have

to arm up
-Congress subsequently votetf$135

million in interim contra aid.

'The atmosphere has changed."

a Western ambassador said, adding
that President Daniel Ortega Saa-

vedra’s room to maneuver “is defi-

nitely reduced."
"r -The -Nicaragnari- .government’s

earliermeasures, allowing someop-
expressed interest in extending toe position-news media to reopen, en-

deadline for a- short period -and tering into political dialogue with

have specified areas requiring fur-

ther action.

;

“No one wants to take the his-

torical responsibility for killing this

peace process,” observed a Central

American diplomat.

The Saudmist government for-

feited much of the momentum ini-

4 hours staningSuniff^i^i

die number of

[. temper, has uijlupP

:and mternaiiflal w®*

an oirpons are to wpj

Tfc?> jretowsn®^
-heTareniacoar^®-

4

fcr late: in die

at CotaaruR onJJ

am all's, bmi® 8
:

akcad'*
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The Futnre atBirth
'

TTiebest way to get a'welfare

mother’s
:
offgjrmg from gang

on, welfare in turn^ becoming

a juvenile ddinquent is to Stan -

when toe baby is bora, says The
New* York Tbnest reporting on
a parent-child program, in San

Atitoniq, Texas-Theprogram;
1 Avance, was ;S tar ted- by a
schoolteacher, Gloria :Rodri---

gnez. who was. a drild ci toe.

city’s shims. - J
•• .

•
.

.
In 1970 she got her tost dass

of fr-ytor-olds. Altoou^i they

wereonly in the tosigrade; they

already had been labeled as re-

tarded, slow or even uneduca^

.Ne. Because 'fhcar
:aK were. His-

panic, Mis. Rodriguez assumed
their problems lay in never hay-

ing had a bilingual teacher be-

fore. But dw diildren were as

deficient in- Spanish as -they

were in English. Mrs. Rodri-

guez. xaught most of them 1

enough to get into the;second,

grade, .“But it
: was dear"duty

would never realty catch up,"

The Timesnotos. -“Their ethica-

zioq! had to begin wfaea
;
toejr

lives- began, with tbrir parents

to teadjers. Thai’s true for all'

‘

-children^' bar these patents
*
i.toejob.

1
didn't know how to do

- With financingfrom the Zak
Foundation of mDaiii,:Mra.Ro-
driguez enrolled women in toe

"

^
first.Avahce dass in'197’lC&-

renily, Avance serves 1>300

faraihes a year. Tt teaches“sun-

rple things toat 'parents are not

born knowing,”. The Times

says.Motoeisare tal^ht.how to

nurture, educate and disapline.

Thtty learn, fardtsimpl^the ne-

cessity of,responding to chil-

dren’s questions. *Tf, at the rad

of ihenme-motito program, the

children are better equipped Tor
•

; their molh-schooj, so, too, are

ers.

ShortTakes

• When Oenn M.Brasdt, a po-

hce pBot in Tucson, Arizona,

saw a car weave erratically ootd

railroad tracks .and stop in toe

path .or an apprdachii^ trehv

hedipped His heliajpler close to

the groundAnd flashed his spot-,

lighi at ihe iocomotive. It

braked ’to
-
a ;stop about 200.

. yards fi80 metertj fromthetar.;

Tbe driver oif top cat, Frank P.

Gagraon, 39, was charged with

drunken driving.

. A S5.7 ntiffion bank account

oT Elijah Mohammed, the Black

Muslim leader who died in

1975, bdongs.to the reli^ous

organization he founded and
not to: his chOdrea, an Illinois

appeals court-has.ruJed. Justice

Mel Jiganti ruled that “where

funds are solicited to benefit a

religious organization, we be-

lieve that basic principles of

equity and fair dealing should

preclude toe use of those funds

to benefit toe personal estate of

toe religious leader.”
;

Hundreds of people turned

oat in Farmington, Maine, to

honor a local hero, Chester

Grerawood, -inventor of the

eamiuJT. The celebration in-

cluded earinuffs fair babies and

dogs and. even oversized ear-

muffs for cars. The state legisla-

ture declared an annual “Ches-

ter Greenwood Day" IT years

ago. Mr. Greenwood had won
patents for more than 100 in-

ventions when be died in 1937

at age 73. He made his fust pair

of earrauffs at 15 with a piece of

Wire and bits of fur he had his

grandmother sew at toe ends.

• Seven in 10 American adults

-say - they are jneritas of a
church or synagogue, according

toaGallupsuiyeyinlate I9S7.

-The figure, 69 percent, was toe
: samfrforJ98& Thehighest per-

tasni^e was in 1947, when 76

percent said- they were church

or synagogue members. The
lowest was in 1982, when. 67
percent claimed membership.

The expression “cutting

edge" has been so overused toat

it should be retired, toe Uni- -

com Hunters, a xdtiery for de-.

fending proper English usagft

has recommended. The group

consistsof writers, studen ts and

faculty at Lake. Superior State

University in Sault Sainte Ma-
ri^'Micfu'gan. Also on its aanu-

al list of terms to be banned

were “orientate," a siretchingflf

“orient" called an "example of=

toe trend toward polysyllabic

cation izing" and “on a roll,
r

called “fine for hot dogs and

sesame, seeds,,but not people."

\ —ARTHUR H1GBEE

toe unarmed oppoation and start-

ing indirect cease-fire talks with toe

rebels, have sparked heated de-

bates in toe Sandinist party and
military.

Cardinal Migod Obando y Bra-

vo, the mediator with the contras,

gave an international monitoring

commission thatjust visited Mana-
gua more guarded criticism of toe

Saudi cists’ performance than

many opposition leaders had ex-

pected.

The Roman Catholic archbishop

of Managua linnted himself to say-

ing, “We recognize the positive

steps toe government look,” then

cited the steps he felt it failed to

take, a much longer list. While the

government pardoned 985 prison-

ers in November, he stressed the

need for a general amnesty.

or his job, Mr. Dole led Mr. Bush

by better than 2-1 among toe quar-

ter of Iowa Republicans who dis-

like Mr. Reagan's performance.

The poll tons pointed to a politi-

cal paradox: In 1980, anti-Reagan

Republicans in Iowa turned to Mr.
Bushs ’presidential campaign; this

year, they seem to be turning

against the vice president.

Another key to Mr. Dole’s
strength is his image as a leader,

which has been a thaneof his cam-
paign. Of Republicans who said

they would definitely or probably

attend tbe caucuses, 82 percent

credited Mr. Dole with “strong

qualities of leadership." Only 62

percent said this of Mr. Bush.

The Tunes and CBS News inter-

viewed 3,126 lowans from Jan. 2 to

Jan. 5. Of these, 502 were registered

voters who said they would defi-

nitely or probably attend the Dem-
ocratic caucuses; 432 were regis-

tered voters who said they would

definitely or probably attend the

Republican caucuses. The margin

of sampling error among toe Dem-
ocrats was plus or minus four per-

centage points; among the Repub-
licans it was plus or minus five.

U.S. Deficit to Exceed

’89 Target*Report Says

US.

By Spencer Rich
and Paul Blustein

lYushingiua Post Serrirc

WASHINGTON — The
budget defid l in the 1989 fiscal

year will rise to S167 bQlion— S31

billion over toe legal target— if toe

economy performs as private fore-

casters are predicting, according to

White House budget documents.

That would.mean toat to shrink

toe deficit to S136 billion in accor-

dance with the Gramm-Rudman-
HolUngs budget law, (here would
have to be more stringent measures

than enacted m tbe budget compro-
mise that the president and Con-
gress reached in December.
The documents obtained Thurs-

day contain toe highlights of Presi-

dent Ronald Reagan’s budget be-

ing prepared for submission to

Congress in. mid-Febniaiy. The
draft budget envisions federal

spending in fiscal 1989 of $1,104

trillion and a deficitof 5136 billion,

the Gramm-Rudman-Hollings tar-

get for that year.

Projections in the draft, based on

toe Reagan administration's eco-

nomic forecast, show a deficit nar-

rowing from toe $148. billion level

recorded in fiscal 1987, which end-

ed Sept. 30. The deficit will be $146

billion in toe canrat fiscal year,

according to toe White House pro-

jections. .

: But under the fcss optimistic sce-

nario foreseen by most private

economists, toe documents show

the deficit would widen to $158

billion in toe current fiscalyear and
to $167 billion in fiscal 1959, which

begins Oct 1. This projection is

based on the Office of Manage-

ment and Budget’s projections of

spending and taxes using an eco-

nomic forecast prepared by. Blue

Chip Economic Indicators, which
‘ surveys many osrporate and tmi-

yers'uy economists and averages

their predictions.

Even though toe administration

issued a less bullish forecast this

year than it has in prior years; sub-

stituting the Blue Chip forecast still

leads to a substantial worsening of

the deficit outlook.

The fiscal 1989 draft budget ad-

heres to guidelines set by toe White
House-congressional agreement. It

calls for $294 billion in military

spending, $513 billion in outlays

for such programs as Social Securi-

ty and Medicare, S169 billion for

domestic programs that are subject

to annual appropriations and $16
billion for such international pro-

grams as foreign aid. It envisions

interest payments on the national

debt of $154 billion and offsetting

ns of

12 billion.

Ski weeks
SFr. 1780.-(aU inclusive)

from January 3 to February. 7

and March 6 to 20.
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When asked whom tocy wanted
as their party's nominee, the self-

described definite or probable Re-
publican caucus attenders went 4]

percent for Mr. Dole, 29 percent

for Mr. Bush, 6 percent for toe

former television evangelist Pat

Robertson. 5 percent for Represen-

tative Jack F. Kemp of New York,

2 percent for former Governor Pete

du Pont of Delaware and less ihan

1 percent for former Secretary of

Slate Alexander M. Haig Jr; 16

percent were undecided or had no
preference.

Mr. Dole's lead over Mr. Bush
was even greater among Republi-

cans who said they would definitely

attend toe caucuses.

The Democratic standings mea-

sured among all definite or proba-

ble caucus attenders were: Mr.

Hart, 25 percent; Mr. Simon, 18

percent; Mr. Dukakis, 1
1
percent;

Mr. Gephardt, 10 percent; the Rev-

erend Jesse Jackson, 8 peroral; for-

mer GovernorBruce Babbitt of Ar-

izona. 3 percent; and Senator

Albert Gore Jr. of Tennessee, 1

percent; 24 percent were undecided

or bad no preference among the

seven announced candidates.

By Bill Peterson
Post Sermt

OSAKIS, Minnesota — When
toe Reverend Jesse L Jackson

came here to campaign thisweek, it

was. Mayor C.J. Moore pro-

claimed, “the biggest thing thathad
ever happened” in this snow-cov-

ered town of 1,326 residents.

No one knew quite what to ex-

pect. A presidential candida te had
never visited Osakis before, and the

last time some residents saw a fam-

ous black man up close was in 1963

when the Inkspots performed at the

local high school.

But this resort and fanning town
went wild over Mr. Jackson. The
community center was filled to its

capacity of 310 a full hour before

Mr. Jackson arrived. Hundreds
more shivered outride in tbe bitter

cold. When the Democratic presi-

dential candidatesaw than, he de-

cided to hold a second impromptu
rally at the high school.

About 800 people showed up for

ihaL Mr. Jackson, wearing a red

“Osakis Silvers treak” sweatshirt

and a Minnesota Twins baseball

cap, soon had the whole place

chanting: “I ami Somebody! I am!
Somebody! Respect me! Protect

me! Never neglect me!"
“He did a fine job," said New-

man Olson, president of toe First

National Bank erf Osakis and a life-

long Republican. “He made a very

positive impression on everyone.”

Osakis. 120 miles (190 kilome-

ters) northwest or Minneapolis
where the prairie meets toe Minne-

sota lake country, is not a place to

show emotion easily.

It is populated for the most pan
by emigrant Scandinavians and

Germans. They are a stoic lot. not

given to quick opinions or emotion-

al outburst Politics in Osakis tends

to be progressive but middle-of-

the-road. Conversations are short

and direct, usually ending with a

noncommittal, “You bet,^“That’s

different’' or “Whatever."

No one can recall a black family

living in the town.

For weeks, toe big question has

been, why would Mr. Jackson want
to come to Osakis?

The easy answer, said Tom EHis,

editor of the Osakis Review, is, “1

brought him here." Mr. Ellis is a

controversial figure in Osakis. He
prints a quotation from Horace

Greeley eachweekon the masthead
of his paper that says “Journalism

mil kill you in toe end, but until it

does, it will keep yougreatly alive."
The original plan had been for

Mr. Jackson, campaigning for
votes in the state’s caucus on Feb.
23, to visit neighboring Alexandria,
which has a television station and

'He did a fine job.

He made a very

positive

impression on
everyone.’

Norman Olson,

Osakis bank president

thus considers itself “a major me-
dia market."

But Paul Wellstone, Mr. Jack-

son’s state co-chairman, stopped
by Mr. Ellis's office on his way to

Alexandria. “I told him ifyou bring

him to Osakis, we’ll pur on a free

pancake breakfast," Mr. Ella said.

Mr. Wellstone agreed.

Two authors, writing more than

half a century apart, popularized

different versions of life in small-

town Minnesota.

In the 1920s, Sinclair Lewis

based his novel “Main Street" on
his hometown of Sauk Center, 15

miles from Osakis. More recently.

Garrison Keillor created a fictional

town called Lake Wobegon — a
town that sounds very much like

Osakis— as a place “where all the

women are strong, all toe men are

good looking ana all the children

are above average."

Neither book captures toe reality

of life in Osakis today. Like small

communities across the Middle
West, Osakis has been in economic
doldrums for more than five

There are six empty sioi

downtown.
“If he appeals ti> the distressed

farmers and small businessmen, he
could get a lot of support here,"

said Lillian OrtendahJ, one of
town's most active Democrats.
“There are a lot of people still hurt-

ing here. But we are a proud people

in rural Minnesota, and we don't

let a lot or people know we have
financial problems."

ts

Mr. Hart’s support, however,

was concentrated among thosewho
appeared toe least interested in

politics, suggesting that many
might not -attend the caucuses.

Starlings Killed in France

Accrue France-Pnw
ALENCON, France—A colony

of 700,000 starlings in Normandy
was destroyed by environmental

authorities spraying a toxic chemi-

cal from toe air. Local people were

collecting toe bodies Friday. The
French Bird Protection League
protested that a previous spraying

had killed dozens of protected spe-

cies.

The Burberry
Paris Sale

Men’s trenchcoats reduced from 3.600F to 2.500F
Ladies’ trenchcoats reduced from 3.400F to 2.500F

Burberrys
OF LONDON %/*

8, BD MALESHERBES, 75008PASTS. TEL. 42.66.13.01

56, RUE DE PASSY, 75016 MRIS. TEL. 42.88.88.24

55, RUE DE RENNES, 75006 PARIS. TEL. 45.48.52.71
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SALE:
PRICES REDUCED ON A SELECTION OF SHOES,
HANDBAGS, READY TO WEAR, ACCESSORIES

UVOL4o\j^Tenk(M4M44~-

LONDON, 24 Old Bond Street

ROMA, Via Condotti 73/74 - 66 ZURICH, BJeicherweg 8

FIRENZE, Via Dei Tomabuoni 16r MILANO, Via Montenapoleone 3 - 20/5

TORINO, Via Roma 108 NAPOLI, Piazza Dei Martin 56 - 60

BARI, Via Sparano 123 GENOVA, Via Roma 19/21r

Comuriicazione all’UtScio Annona con raccomandata del 4-12-1987

a 9115 Firenze, a 9119 Milano, n. 9118 Roma, n. 9121 Torino, n. 9116 Genova, n. 9117 Napoli, n. 9120 Ban
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In Gaza, Blame for All

Sanctimony and hypocrisy attend the

great tragedy being played out now oyer the

Palestinians of the Gaza Strip. Any fair lode*

at Gaza, and the West Bank, shows guilt on

aD sides — Israel, Arab leaders, the United

States and the United Nations. They have all

stood by while Palestinians have been

few have worked to rekindle hope through

renewed Arab-Israeli negotiations.

Israel stands justly accused for disman-

tling virtually aD Palestinian political author-

ity. Now that negotiations are needed to end

the rioting, Israelis have no one to talk to.

Israel is also to blame for the blunt, clumsy

use of lethal force to control the disorder.

Arab nations have demonstrated monu-

mental callousness toward the 500,000 des-

titute Gaza refugees. By their indifference,

Arab leaders seem to take delight in making

Israel choke on the presence, and pain, of

the Palestinians. Just imagine if 500,000

Jews were compressed into such 3 small and

unhappy slice of land. Political protest

aside, Jews around the world would rush

in with relief, and with hope.

Nor does the Reagan administration re-

lieve itself of responsibility by voting in the

United Nations to condemn Israel. The vote

called on Israel to refrain from deporting

Palestinians accused of fomenting riots.

Deportations are banned “regardless of their

motives” by the Geneva Convention of 1949.

Israeli law, inherited from former British

rule, permits them. While Israel certainly is

open to challenge on this issue, the UN
hardly sparkles with credMiiy and even-

handedness on Middle Eastern mailers.

When has that august body taken notice of

Arab barbarity, let alone condemned it?

Theresponse to Israeli actions in Wash-

ington, in the United Nations and around

the world smacks more of convenience

than of constructive diplomacy. It is far

easier to take a swipe at Israel than to

create a basis for negotiations between

Israel and its Arab neighbors.

And so the Palestinians of Gaza, with-

out hope and ripe for rebellion, took to the

streets. Who would do otherwise when

good behavior ensures only the status quo?

Palestinian provocateurs certainly have

made matters worse. Still, to whom can

Israel now talk when it allows no Pales-

tinian political authority?

Israel has to consider steps to permit

Palestinians to have their own local repre-

sentatives. Meanwhile, it has an obligation

as the occupying power to re-establish or-

der — and without callous use of lethal

force. But the hopeless surely will return to

the streets, with even more hatred in their

eyes, until something is done to help them.

Some Palestinians may want to live and

work elsewhere. Will their Arab brethren

help them to relocate? All surely desire a

political voice. WQl Israd see its sdf-intercst

in this? All look to renewed negotiations to

prove that the world has not forgotten them.

— THE NEW YORK TIMES.

Holding the Dollar Steady
Temporary though it may turn out to be,

the rescue of the dollar was worth the cost.

That cost was high. In recent days the major

industrial countries have pul several billion

dollars into a joint attempt to stabilize ex-

change rates. But to have let the dollar

continue to fall, while governments stood

by carelessly with their hands in their pock-

ets, would have invited disaster.

A few economists have been jauntily rec-

ommending that the United States forget

the exchange rates and protea its domestic

economy. The trouble with that prescrip-

tion is that the domestic economy is not

separablefrom (he rest of the world. Surely

one great lesson of the 1930s was the impos-

sibility of protecting the prosperity of any

country, even the most powerful if the

worldwide financial and trade system col-

lapses. National economies are far more

interwoven now than in the 1930s, and the

dollar remains the world's central currency.

The danger, as it developed in the last

week of December, was the growing as-

sumption among currency tinders that the

dollar would continue to slide unimpeded.

Speculation against the dollar seemed in-

creasingly safe. If it appeared to be certain

that the dollar was going to fall by an
additional 10 percent against the yen and
the Deutsche mark before the end of 1988,

why would any competent money manager

leave capital in the United States?

Capital flight is an affliction not limited

to underdeveloped Latin countries. Both

Britain and France suffered it at least brief-

ly in recent memory, and the neglect of the

exchange rates has now left the United

States vulnerable. The tremendous UJ5.

trade deficits of the past six years have been

financed by a flow of hundreds of billions

of dollars of foreign capital — European,

Japanese and Latin — into the United

States. Some of it is long-term industrial

investment, like the factories the Japanese

auto companies are building in America.

But the greatest part of that money is

parked uneasily in banks and the securities

markets, from which its owners could recall

it by telex in a matter of hours.

There is no sign of any significant with-

drawal yet. But if a run on the dollar were to

start, it would be exceedingly difficult and

expensive 10 stop. The several billion dol-

lars worth of currency intervention in the

past few days has singed speculators, reas-

sured foreign investors ana told the world

that betting against the dollar is not quite

such a sure thing as it seemed last week.

And yet the fundamental source of strain

continues. Even if next week's monthly trade

statistics show improvement, the US. trade

deficit this year will probably remain over

$150 billion, so that to hold the dollar steady

through the year will require 5150 billion erf

foreign financing Where will it come from?

The private investors have now largely

stopped further lending, leavingonlygovern-

ments— chiefly those of Japan and West
Germany. The only way to get the trade

deficit down fast is recesson, which the

administration is trying desperately to stave

off in an election year. It remains an open

question whether Tokyo and Boon are able

or willing to invest enough of their countries’

money in the dollar to finance election-year

prosperity far the United States.

— THE WASHINGTON POST.

What Kind of Politician . .

.

Which U.S. presidential candidate is en-

titled to the second-biggest amount of fed-

eral matching funds? The answer is Pat

Robertson. Yet Mr. Robertson says he may
give the money back. His fund-raising

statements tell us something about his

appeal and how he operates.

The Robertson campaign has raised

$4.5 mDioa in f^a^matching funds, sec-

ond only to Vice President Gerage Both. It

has also spent freely, on organization in

Michigan and Iowa and in direct mail solici-

tations. So the campaign, at year’s end, had

about $400,000 cash but owed Jli nriQion.

With such figures, any political professional

would expea that the candidate would, like

every serious candidate since 1976 except

John ConnaDy, take the money and run.

Bui in December the Robertson forces

asked for a delay to decide whether to take

the money. On Dec. 31 the request for delay

was withdrawn, and the Treasury now has

wired the S4.4 million to the Robertson ac-

count But spokesmen say thecandidatemay
still return it Mr. Robertson, it is said, wants

to save taxpayers' money. That strikes us as

the cheapest sort of grandstanding.

What Mr. Robertson may be concerned

about are the spending limits, reporting re-

quirements and election commission audits

that apply to any campaign that accepts

matching funds; he may want to wiggle out

from under these if the direct mail response

is good enough. But in qualifying for match-
ing funds, the Robertson campaign has

signed an agreement to comply with the

rides. Our reading of the law is that the

campaign cannot change its mind and avoid

the restrictions, even if it returns the money.
The episode does not strengthen the Rob-

ertson candidacy. His apparent indecision

about accepting the money is either(a) cheap

grandstanding or (b) an attempted end-run

around the campaign finance law or (c) an
inability to make a serious decision or (d)

two or three of the above.

— THE WASHINGTON POST.

A Trendy Fretter’s Guide
Don't relax. There is always something to

worry about Herpes, crack and nuclear

holocaust have not gone away but have

become passi worries. A trendy era obeys

fashion even in its fretting. Here are some
worries that have already infected 1988:

There may be urethane in the wine

There may be parasites in the sushi

Radon, an insidious, invisible, radioactive

gas, could be seeping into your basement

There is too much ozone in the air you

breathe, which damages the lungs.

There is too little ozone in the strato-

sphere, which lets in ultraviola rays that

burn the skin and hurt the eyes.

The world may get too warm, because

sunlight is being trapped, as in a green-

house, by the growing veil of gases that are

spewed out by burning coaL

The world will get too cold if the next ice

age arrives before die greenhouse effect does.

The dollar may make a strong recovery,

ruinously reversing improvements in the

U.S. balance of trade.

You may suffer a heart attack if you

exercise too little.

You may suffer a heart attack if you

exercise too much.
Even if the wine has no urethane, it

probably contains sulfites. Or the beer may.

And in any case, both are laden with a more

pernicious chemical— alcohol.

Does all this mean that modem life is

burdening Americans with more and more
worries? No—just different ones. Worries

grow stale and need to be changed. It is the

disposition to worry that endures.

— THE NEW YORK TIMES.
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OPINION

For Israel,
a Different Struggle to Survive

... „ i ;< ie iMt rl

P ARIS — Survival has always been the first

issue for Israd, but it has changed dimension

over several periods. In (be aftermath of the Holo-

caust. the goal was creation of the stale.

Chaim Weimtann, the first president, bopaJ to

make Israel a member of the British Common-

wealth, to give it assured links to the democratic

West across the surrounding sea of Arabs. David

Ben-Gurion, the first prime minister and military

leader, opted for complete independence; the Brit-

ish Labor government of the tune left no choice.

From then until the war of 1967, the task was to

fortify demographicaily, economically, militarily

and politically a state under continuous siege.

Israel's victory in the war that Nasser provoked

drastically changed the survival question. Israel

was no longer underdog. As a result of President

Sadat's visit to Jerusalem in 1977, the shift that

made survival more an internal question than a

response to an external threat became decisive.

Some recognized it but far from a majority.

For generations, Jews around the world had

dropped their coins in little blue and white tin

boxes distributed by the Jewish National Fund
to help build a homeland. Now, people who
gave not only their money but their skills, their

lives and their children for the dream are in

the course of destroying it

Utopians are probably doomed to disappoint-

ment. But they are not doomed to destruction

unless they refuse to recognize that dreams that

By Flora Lewis

mem. But they are not doomed to destruction

unless they refuse to recognize that dreams that

come true can sour into nightmares if they are

left to drift too far from the vision.

Meron Benvemsti, a former deputy mayor of

Jerusalem who specializes in West Bank research,

is right in noting that Palestinians failed to learn

more than revenge and haired from their losses.

And he is right that Jews have failed to remember

their purposeto build a democratic, healthy home-

land where Jews couM be
u
noimaT people firing

in freedom and under self-governmecL

f put “normal'’ in quotes because that was the

expression of Israelis* euphoria in the early days

of the state. Even before it was secured, the first

chief of police exulted that at last there were

“Jewish policemen arresting Jewish thieves and

prostitutes, as in normal countries.’'

In those days, Western diplomats leaded to

chide this tendency to a European measure of

normality. They areued that it made Israd stick

onilikea sore thumb in theArab Middle East, too

modem, too Western. They stud Qrieruafcation
would ease the friction, bringing reconciliation.

They were completely wrong. To the extent Israel

has adapted to its environment, it has been to

compromise ideals, to learn to hate and to oppress.

The Israelis did not achieve this dense of trans-

formation all alone. The Arabs provoked the con-

tagion of some of their own failings. But for aD
thdr vigor, principles and moral attachments, too

many Israelis have not resisted, and that is the

practical heart of the new survival question.

It is trivialized by focusing on whether Israd

should be condemned for deponing a few Pales-

tinian activists. That may be politically and mor-

aHv painful for Palestinians, but it is nottiie

worst fate in this lopsided low-kvd
*

something absurd and bypoenneal on both sides

when this becomes the point of dispute between

Washington and Jerusalem.

The quality of US.-rsracii relauons has

chanced markedly in the last seven years, to an

extent scarcely noticed because it has been incre-

mental From the moment President Truman

recognized the state at its inception. Anrajca

accepted a rote as patron and protector. But that

never meant identity of views and ^crests-

But since AlexanderHaig, as secretary ofstate,

propounded the notion of “strategic consensus,

there has been an attempt to force an artificial

unity of outlook buttressed by myriad concrete

economic, nriKtarv and intefligence ties.

Israd naturally looks at the world m terms a.

ibe Arab-Israeli conflict The American msssr

tence on casting everything in lams of the Savi-

et-American conflict has hypnotized it into over-

looking differences of interest.

This is not good for the United States. It

enables Israel to coax it into such aberrations asCLuium taw IV wi«i — —
. , .

the Iran-contra ploy'. It is worse for Israel, wing-

ing a dependency mat engages US. respcmsitnl-

ity not only where Israd wishes but on issues

where it asserts the right of sovereign decision.

Israel counts too much on U.S. indulgence to la

it define all the issues it chooses.

The United States cannotguarantee Israd on its

new survival question— what kind of state? That -

is central now. Nothing dse can save the dream.

The New York Times.

Two Leaders and Two Paths:

The Right OneMayLose
By Jim Hoagland

P ARIS — Just as Yasser Arafat

and his cohorts in the PLO
seemed to be slipping into a well-

deserved comer of oblivion. Prime
Minister Yitzhak Shamir of Israel

has come galloping to thdr rescue.

In Middle Eastern politics, oppo-

sites may not attract, but they fre-shes may not attract, but they fre-

quently need each other.

Thespontaneous revolt burning so
intensely in Gaza and the West Bank
signifies a continuing decline of the

influence of the Palestine Liberation

Organization, which has had to

scramble to try to catch up with

events in the occupied territories. Bui

Mr. Shamir has hauled the PLO bade

into tbe spotlight by crediting outsid-

ers with stirring up this trouble.

Mr. Arafat's menacing stubble

and deiusioas of revolutionary gran-

deur are still necessary to Mr. Shamir
in the interlocking political games he

must play on both the international

scene and at borne, where he maneu-
vers to keep power in his Ukud coali-

tion and then in tbe national elec-

tion!* scheduled for the fall

Continuity is as vital to Mr. Sha-

mir as it is elusive for Foreign Min-
ister Shimon Peres. Mr. Shamir'?

partner and rival from the Labor
Party in Israel’s seesaw government.

Mr. Shamir exists in a time tunnel

burrowing on to extend the present

seamlessly into the future.The wave
of rioting has persuaded him that

change is neither possiblenorneces-
sary now: it has persuaded Mr.
Peres of the opposite.

Arab teen-agers hurling rocks at

fully armed Israeli soldiers have
again brought the differences be-

tween the two main protagonists of

the October elections into full view.

They are differences that will play a

crucial role in shaping the Israeli

response to the current uprising, and
to the choice the electorate wfi] make
about Israel's future tins autumn.

There is nothing sentimental in

Mr. Shamir's refusal to say goodbye
to Mr. Arafat. He sees that the re-

curring images on the world’s televi-

sion screens of bullets against rocks

chip away at the sympathy and sup-
port Israel has enjoyed abroad as a

vulnerable and democratic nation

in a region of violence and tyranny.

“There is nothing fragile about a

country which can crush its Arab
opponents in four wars [and] which

can occupy Arab lands against the

wishes of their Palestinian inhabit-

ants for more than 20 years,” Nich-
olas Ashford, foreign editor of the

London newspaper Tbe Indepen-

dent and a long-time admirer of

Israel, wrote this week.

Mr. Shamir and his supporters

hope to halt that erosion by breath-

ing life into Mr. Arafat's political

corpse. An Israeli soldier in Gaza
does not make a choice to shoot a

hateful but unarmed teen-ager. He is

shooting to prevent the PLO from
taking over Tel Aviv.

Mr. Feres comes closer to recog-

nizing the reality: that those teen-

agers and the frustrations that drive

them are the products of 20 years of

Israeli occupation and of a realiza-

tion that the outside forces they had
counted on, including the PLO and
the Arab states, have failed them. It

is a struggle they must take to Israel.

While Mr. Shamir exists in a time

tunnel Mr. Peres exists in quicksil-

ver. He is a totally existential crea-

ture, swinging From opportunism
and cynicism to moments of great

vision and back without a pause.

Stumon Peres and Yitzhak Shamir — Drawing By SZLAKMANN.

I asked him sane months back
why he was pushing for diplomatic

movement between Israd and the

Arabs when the situation was so
clearly and hopelessly deadlocked.

Precisely because it is clearly and
hopelessly deadlocked, he replied.

The uprising in Gaza has proveThe uprising in Gaza has proved
his pant Last week he floated die

ice-breaking idea of demilitarizing

Gaza and of actively pursuing a
Jordanian security role mere.

His criticisms of Mr. Shamirisap-
proach were on the mark: The
600,000 Arabs crowded into that

desolate strip “will be one million in

12 years ana the demographic den-

sity will be greater than in Hong
Kong,” Mr. Penes said. “When the

prime minister says that Gaza is an
integral part of Israel does he mean
that the million peoplewho will live

there in 23 years are inseparable

from Israd? Is this the present he
wants to give Israd?"

Partly because Mr. Peres is right,

he probably has a good chance of

losing in October. Walter Mondale
and the American voters gave the

world a good example of what can
happen lo politicians who try tosdl

a rush toward the inevitable sooner
rather than later. Raping Yasser
Arafat to kick around is easier.

The Washington Post.

The U.S.-Caiiada Pact

WASHINGTON — When Presi-

dent Reagan and Prime Minis-w dent Reagan and Prime Minis-

ter Brian Mulroney signed a free trade

agreement Jan. 2, they started a pro-

cess that could phase out practically

all tariff barriers between the two na-
tions over tbe decade beginning in

1989. But they did more than that

The accord mil give impetus to

other bilateral trade negotiations and
offer a challenge to the GATT multi-

lateral system. This system, as a Uni-
versity of Maryland trade expert,

Paul Wonnacort, says, “served tbe
world well for the past 30 years, but
may now have run out of steam.”

To be sure, Mr. Wonnacott says,

the U.S.-Canadian relationship is one
of a kind; the new pact cannot easily

be duplicated by others.

Treasury Secretary Janies Baker
calls the accord “a win-win enterprise”

for the United States and Canada. But

By Hobart Bowen
to die principle of multilalera] trade,

and to the most-favored-nation orinri-and to the most-favored-nation princi-

ple that underpins the trade policy of

the United States and of the General
Agreement on Tariffs and Trade.

But GATT accepts and recognizes

free trade agreements and custom
unions. In the real world of the 1970s
and 1980s, it has turned the other

cheek to quotas and other nontariff

barriers that effectively scuuled the

Interests of third nations, which were
supposed to be protected by the
most-favored-nation principle.

petition from Japan and Europe.

Mr. Baker is trying to use the U.S.-

Canadian accord as a lever to get a

better dad from recalcitrant partners

in theGATT system. U.S. trade nego-
tiators have long been impatient with

GATTs slow-moving bureaucracy.

They have warned that if global trad- gimge gets

,

ing rules cannot be liberalized, and For Ca
expanded.to include services, America States, the
will pursue two-party trade pacts. The Unite*

William Brock first tossed out that da's larges
idea three years ago in Paris, when he / takes 20 p
was the frustrated UJS. tradenpresen-' Bilateral n
tative, fighting the protectionist ten- JI25 b31ioi
dearies of tbe European Community. $88 billion

!

His successor, Clayton Yeutter, has and Japan,
taken up the cry. And Mr. Baker has the United
made the warnings explicit. of the Eure

In the journal International Econo- ForJapai
my, he writes that if the new round of in the comb
talks to liberalize GATT does not pan fceu it will 1

out. “we might be trilling to explore a barriers, in

The new pact gives Canadian and
IS. manufacturers a biaser ooten-U.S- manufacturers a bigger poten-

tial common market and tbe conse-
quent advantages of larger produc-
tion runs. And the enlarged North
American free trade area should al-

low manufacturers to boost export. _ _ _ .
mwmmmmwwmm «.W kAAWt VIU#VIV

in Japan and Europe especially, the sales into an increasingly competitive
pact may be challenged as antithetical world market and to meet the com-
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On a Wall in

Dktrmsah
By A. M. Rosenthal

venations here in the captiaM find

my mind wanderin&offoo a streetih

a distant town in the Himalayas- '

Tbe town is DharnsahL isfidie

7,000 Tibetan refugees‘fi^ mcUig
the 14th Dalai Lama. On the wdlja
that street is posted an account in

by the U-S. Congress as 19K7-cnde&

Most Americans, probably almost a3Most Americans, probabiy
:
almost a3 1

of them, are unaware of the but It

has excited Dhanusala, and made it

think that Tibet mtght noibc fotgx-

ten by the world after alL :
>- •

.

The bill recounts the tragedy, of

Tiba since the Chinereoccnpatiaiin

1950 — one million Tibetans dead,

killed or starved. The dcsthicSdnof

the 6,000 monasteries, the flotxfingol

the country by Chinese to a pomi
where Tibetans are a mmaify ituheir-

own land—-the whole sad stay, -

Then Congress expresses sympa-

thy for Tibetans who have suffered

and died, says that the Chinese

japrtn
Dm!

Tibetans are ;

Congress supports 0£an
,

but the White House -tV

has turned its back. ~
, % .

should behave decently toward tire

Tibetans, give them a chance at llber-

,

ty. And it says that in arms dealswitit

the Chinese, the United States should,

take into account whether the Chic

nese are indeed trying' to restive TV:
bet's human rights disasters.. _

'

The main political result of tire

move by Congress is that it will bHow !.

public hearings on Tibet to be held

As for the part about judging and

pressing fhina, the Reagjui admrn&-
‘

tration nas already nude it dearths!.

;

it does not intend to try to pressure
.

the Chinese on Tibet, and it has bru-

tally and quite indignantly turned

back, oh .the Tibetans.

That is part of the price the United .

States quite willingly ispaw® fetit
privilege of dealing with China.

People in Dhannsala are undo?
standably hazy about the mtricades

of American government: how the .

Congress can be so warm to Tibet;

and the State Department and tbp

White House make it dear that they,

intend to disregard Congress and

continue the sellout of Tibet

Tibetans' puzzlement becomes
more understandable when they re-

member that America once positively

oozed sympathy toward Tibet In the .

late '60s th<^sympathy was so keen

that theUnited Stales evenQew sever-

al hundred Tibetan gneraOas to Camp
Hale in Colorado to train them to Be

.

dropped into Tibet and cause as much -

trouble as posaWe to the Chinese. -

Then President Richard Nixon and
'

Secretary of State Hemy Kissinger-

opened China's door. Suddcnfy nq- : :_

body was interested in making tria-

ble for China. Tibet who? .

- -

Moscow also showed synmathyto
Tibet in the old days, but the Dual )

Lama did not bite. Perhaps he.
should have; that might have iata-W
ested Washington in libel agm.-
Now, of course, the Russians are no

frkLn
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‘market liberalization dub' approach,

through minilateral arrangements or a
series of bilateral agreements."

The U-S-Canadian agreement, he
says, is

M
a lever to achieve more aren

trade. Other nations are forced to
recognize that the United States will

devise ways to croand trade— with

or without them.
11
This kind of lan-

guage gets other nations' attention.

For Canada and the United
States, the outlook should be brighL
The United Slates is already Cana-
da's largest customer, and Canada
takes 20 percent of U.S. exports.

more interested in annoying the Chi-

nese than are the Americans.
,

-

China has a billion people.and a kit

of douL Tibet has six xmlfian almost.

True, that is more than there ate

Israelis or Palestinians, but Tibetmis
...

do not get much print or air time.. ':

;

Would American government lit?

terest in Tibet haveany impact on its
•

future? Tibetans think so_and Ctfih

nese agree, judging by Bejjingfs'fttfY
at the slightest congressional expres-

sion of interest in Tibet
It might be that if tire American

executive branch did what the Arnett? r
can legislative branch^wants —scrtaJn-
and shout— tire Chinese mdeedLmighx
give Tibetans a little human liberty/; ;

There are Chinese who are uneasy

inaifs-
I
I; **s&:

1» *1 - -

r, :-!£-r> ;«

l
* . •_

» three years ago ut Pans, when he / takes 20 percent of U.S. exports. There are Chinese who are uneasy
is the

i
frustrated U.S. trade represen-' Bilateral merchandise trade totaled about how vividly new China showy *-

jve, fighting the protectionist ten- $ 125 billion in 1 985. compared with up as old China in Tibet. But if thercsfifr
naes of tbe Emopcan Community. $88 bQlion between the United States of the world does not care, whyshould ' -

M.{S. : s

5 rj|>r y, ;

Makinga Casefor GreaterBank Powers 3—

N EW YORK — Securities indus-

try protectionists are citing the

market meltdown of 1987 as proof
that banks have no business in the
securities business. In fact, the case

for expanded bank powers, far from
being invalidated by the market col-

lapse, has been strengthened.

Consider the effects of the market
crash on equities issuers. A few small

securities firms failed. But the larger

companies handled the crisis well be-

cause they are big and wdl-capiial-

ized. just like the banks they ate trying

to keep out of the securities business.

A look at the deregulated British

securities market, where one finds

By Willard C. Butcher

And consider the Euromarkets,
where American banks have long en-
gaged in the full range of corporate
finance activities. They have endured

Look at the record: Ova the last 50 °tirer Asian nations, may be feastb

years no securities firms have failed as But an accord with Japan is a faraw

a result of underwriting losses, while dream. Even the U-S.-Canada deal
l.._ -t « r_ . _ 1 _ n/» It/sma fvoa L.loan charge-offs account for a large
proportion of bank failures.

Even in tbe case of British Petro-
leum, it is not as if these underwriters

and Japan, and $108 billion between
the United States and the nations
of the European Community.

For Japan to participate more fully

in the combined U^.-Canadian mar-
ket, it will have to liberalize its trade
barriers, in exchange for U.S. conces-
sions. as Edwin Hudgins of the Heri-
tage Foundation notes.

Some U.S. trade experts now won-
der whether free trade agreements
with Japan, and possibly Taiwan and
other Asian nations, may be feasible.

But an accord with Japan is a faraway
dream. Even the U-S.-Canada deal is

not home free. Protectionists in both
countries will continue to fight it

Washington Post Writers Group.

they stick their necks out?
Sol keep drinking about that street

in Dhannsala. It struck me that li

would be an .mspiration to those.

Americans who have forgotten th&t-

ihere still are places where people
believe the United States will always
do what it can for freedom.

It might even hdp those State Do-
partment and White House specialists

who adore dealing with big, powerful
;

nations, communist or otherwise. A
visit to the wall might remind thebi

.

that the United States has interests sol'
-

just in Moscow and Beging hot in

faraway places where people still put -

hope in America, sudi as Dhannsala.
The New York Times.
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sharp downturns in the bond mar-' were forced to take an immediate cash
kets, and over the long haul have loss. Many reportedly held on to much
performed safely, profitably and to
the advantage of customers.

Opponents rite two recent devel-
opments to dispute this record of
safety and prudence.

of their stock for some time, in spite of
100, 75 AND 50YEARSAGO

1888:A Salute to Blanqoi
_ 1 exerting great nressnre. on Tu

at a discount, in expectation of a fu-

ture rise in market prices. They were
able to do this because they are big

even fewer casualties, is equally in-

structive. In a recent Wall Street Jour-
nal article, a Morgan Stanley broker
was quoted as saying that tbe market
in London “is in better shape by hav-

ing introduced more and better-capi-

talized players”— including the secu-

rities subsidiaries of major American
banking companies. The same holds

true for other foreign markets where

U.S. bankshave securities capabilities.

Moreover, many banks already are
in the brokerage business through
discount brokerage subsidiaries.

These operations were not imperiled;

customers of banks with brokerage

Firat, the large loss sustained by enough and liquid enough to afford iL
Continental Dlinois’s options dear- When Henry Kaufman, formerly of
ing unit. First Options. First Options Salomon Brothers, savs that •SnsritH-ing unit. First Options. First Options
was simply doing what banks have
done for years: lending money to
securities investors. The problem
here was a poor lending decision.

Second, the British Petroleum
stock issue. This case is supposed to

Salomon Brothers, says that “institu-

tions with insured deposits should be
required to invest those deposits only
in high-quality assets with short- to
medium-term maturities,” he is saying
that banks ought to stay out of his

business because it is too risky. We do
i . .

, - rr— .-Mwiuiy. HVUU
snow how much riskier underwriting not think the securities business is too
corporate equities is than making
commercial loans. The sale price of

the issue was set before the crash and
a number of investment banking
firms were left holding the bag.

Here, then, is the heart of the issue:
the relative riskiness of commercial
lending and securities underwriting.

It is dear that the commercial lend-
businesses did not rush to remove ing business is inherently riskier, since
deposits when the market fdL The
same calm prevailed at nonbanking
companies like Sears that combine
securities and banking operations.

a bank remains exposed — and bank
capital remains tied up — lor years.

The window of risk remains open for a

loon far longer than for a stock issue.

nsky. If we did, we would not be
lending to iL In fact, the liquidity of
the securities industry has depended
all along on the commercial hanlra

Americans can strengthen their
tanking system by letting it diversify,

their stoex market by infusing it with
new capital and their economy by al-

lowing industry to raise capital in an
atmosphere of healthy competition.

pa pic ti*. • ? ,
exerting great pressure on Turkey,

J.
A
.5,

S
.

anniversary of the and the indications are that the Otto--
aUra

f
tcd abom a raan Government wfflfinairy smren--

titousand rabid revolutionists to der Adrianople io the Mgmm,'
Perc Lachatse y^terday [Jan. 8]. and that Greece will recoversonS^

25JpSfrs “GeneraT not aD, of the Aegean islands. ITWr- !

Eudes, Citizen Vadlaat and several key persists in haSuStaWbde.
‘

KSfiJ
51 eoropamous. A pious more drastic measures -wD fcSBr

5^SSSTSSffiKSffiE *****>**?»*'. '

1938: Hie BiggestBattle
dent Carnot was rouahly handled by F&ANCO-SPANISH FRONTIERS
Citizen Vaiilant for having omitted — While the biggest and bloodied
to pardon the political prisoners in battle of the cml war was-fitini .

gaol. But Vaiilant was “slanged" fought around Tenid today fJan^CL
himself soon after by one redder the entire town w^ TVYunif/j-byifjDiy

,

than himself, who chaffed him as a Republicans this afternoon. The
:l^ r j

mtlk and water revolutionist to surrender were a hapdful
.

1913: Turkey May Yield <>? :

3 sir""
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Manhattan Corporal

ed this view to The h encourag- nipLed stream of explosiv^
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Snowstorm

Blankets

East Coast

Of the U.S.
Coinptftti hr. Our Staff fm/a Dispatch •

WASHINGTON —-A na<y
snowstorm moVed op the East

the

NiUaddpjda land New.Yoriraficr
droppingmore than a footof sacw
onthcSouthandleasingthousands

.

rf-Eeople^thout power.
'

--.Att^theoiuimK^deuIttaB'
ipse to at

1

least 45 in ifce fiye-day

onalaughtofsnowand Ktteccold;
;;rtr:Washingtoii1 Jctfcral .offices,

were closed, with about 340,000
e^layeesjpwafthe day off/ Mu-
nicipal offices in -flie area also.
rjfvari '-•• r^j .

•• • •- •:•"
• :

Forecasters -jaid tint-; Phfladd-
phia and New York could expect,
six inete05 centimeters) or more:
'-TThe slorm closed many airports

Across tbe country and delayed
flights at otboS.- •

.
•;

-
..

'•• The Rale^hEhfiham airport nj

NorthCarolma was dosed annul-

.

day. Thursday; and many flights;

were delayed or cancded m Atlan-

la; Memphis and Na^ivflle,;Ta^ -

nessee; and Wichita, Kansas.
"• The DalJas-Fort 'Wffllh airport

was packed Friday with stranded

travelers, and flawed*w«studc“

JAPAN: In Philippines
9 Another Election DeathAw* n/ x I /

turned it* k~.t . T

e decouh
:themia cbanaj,^
s that in arms fc* t
he United Stale t'
“uni whakratrf
«d trying io rei^-i

nghts disasters.
1

political result
gress i> dutiug^
l5£ on Tiha lobe^

n about jndpKr’

u. the Ragan^
read\ made it^
stena torn- to

>n Tibet, and « bj;

te ir.digainih ate

mwjmMdilMmnA toL'a****
~ **utai«meABceiai<rf jtsm Because these paymiJ3 at AdlS^^sfidd Watdnnga bfaze, a firrfi^iteT in Gcero,flliiMHS, got his eyebrows rtwkinyetKjhecosuol

airport. .. - and Ks moustache frosted over with icy spray from the fire hoses.
J

on *“* Rubied in effect

au ih.i.-ut i/i- vIl/ji-•H-r.-r
--

r
last two years as the dollai

"
lifi'^is^ burden Trom°Wa

QUASH: Crackdown by Pretoria MSgS
r~5»n-%Tiri-i fv Thr^jv irtiAnit - •

• " On more fundamental economic
Carolina. On Thursday, schools . _ „ police tactics, which, among other matters, the Japanese hope to use

An Offer of Help
(Continued from Page 1)

for discussions with the Canadian
prime minister. Brian Mulroney.

“He's facing a very tough trip,’* a

senior government official said.

This official and others said they

were concerned about the native
atmosphere in the United Slates,

especially in Congress, where tough
trade legislation aimed largely at

Japan has made headway.
At the same time, many Japa-

nese. in and out of government,
express weariness with continuous
complaints from the United States,

which they regard as an economic
underachiever, unable or unwilling

to lake advantage of numerous
trade concessions and other adjust-

ments that Japan has made in re-

sponse to U.S. demands.
“There has been an erosion of

goodwill on both sides," a U.S.
official said.

One way that the Japanese gov-
ernment hopes to polish its image
in Washington is by absorbing sig-

nificantly more of the expenses re-

lated to the 21.000 Japanese who
work on U.S. bases in Japan.
The Uni ted States pays these em-

ployees' salaries, but since last year
Japan has absorbed 50 percent of
their benefits, including retirement

and housing allowances. In its 1988
budget the Takeshita government
has set aside about $165 million Tor

this purpose.

jcrifau Because these payments are

mms made in yen, the cost to Washing-

{Qse
- ton has doubled in effect over the

last two years as the dollar has lost— value. Now. the Tokyo proposes to

lift this burden from Washington

# entirely by financing all benefits to

By Seth Mydans
.Yen Ytiri Tunes Sermv

PQRAC. Philippines— When a
bullet hit Ceferino Luraanlan in the

forehead Wednesday night, it

looked as if a sudden gust of wind
was blowing back his hair.

Then he fell dead on the flatbed

truck he was using as a makeshift
campaign platform, the 54th, or
perhaps 6Zd, casualty of the violent

campaign for local elections. No-
body is sure just what the number'
is.

Campaigning has stopped in this

little farming town 50 miles (80
kilometers} northwest of Manila,
and on Friday both Mr. Luman-
lan's supporters and those of his

.nephew and opponent in tbe may-
oral race. Roy David, were gath-
ered inside their separate com-
pounds, surrounded by armed
guards.

On the night after he was killed.

Mr. Lumanian’s supporters said,

weeping women rode through the
streets calling out to residents to
support his widow. Jesusa, who an-
nounced she would continue the

campaign in his place.

No one has been arrested in the

killing, but it was not unexpected.

Mr. Lumanian’s supporters said

he had received a number of warn-

ings and threats, and his widow

said he had spoken of the possibili-

ty of assassination just two days

before he was killed.

In Manila, General Fidel V. Ra-

mos, the armed forces chief of staff,

said that 54 persons, including 26

The mayoral rivalry in Ponte,

like other rivalries in Philippine

politics and even crossing the lines

or the insurgency, involves compli-
cated networks of family ties.

Mr. Lumanlan. who was 46. was
the godfather of Mr. David's son.

Mr. Lumanlan's elder daughter
is married to a nephew of Mr. Da-
vid.

Mr. David’s wife is the sister of

classified by the military as a “bat-

tle zone" in the Communist insur-

gency.

But he said the style of the killing

differed from that of the rebels,

who usually fire with pistols at

close range. He said Mr. Lumanlan
appeared to have been shot by a

professional killer using a high-

powered rifle, possibly with a tele-

scopic sighi-

The patrolman, shirtless in the

'Here in Porac, most of the people

fighting in politics are relatives and friends.

But when the stakes are big we may have

to sacrifice some relationships.
9

Salvador de log Reyes, a campaign manager

CaroBni On Thursday.: schools . ^ ^
closed across the South* V .

(Coaonued from Page I)

Snow stretched from eastern . nine months of last

Kansas to the Atlantic coast, -with pie died, for a mon
10- inches.in parts.-.pfr Alabama,.- 29:

”

mote- than a 'foot in Tennessee and/ a , ;_I ,,

Mississippi, 16 inches - in North
j. is i-ik • death rate for the fito .

ucam rare ror me nisi six monies

More than a foot of show fdl by

.... ... things, ended the exploitation of the Takeshita visit to persuade
nemonths of last year, 264 peo- funerals for political purposes and Americans that they have kept
e died, for a monthly average of curbed campaigns aimed at intirai- pledges to stimulate growth and to

dating township residents who shrink their huge trade surpluses.

By contrast, the average daily were ambivalent about protest into In particular, they point to a 1988

am rate for the first six months supporting violent resistance. budget that, overall is 4.8 percentbudget that, overall is 4.8 percent

FrifWv John Kane-Bcnnan, said recently gave direction to organized protest

wq fno. that cvcn though the actual number in the townships, and the disman-

SffiffifiSSKKS' oft^t fatalities could be high- U^ep^^tcom^ttas-thai

by 7:30 ^ anotbK SS? “

• The detention without trial erf larger than last year's and includes

thousands of black leaders who a potential increase of 20 percent in

gave direction to organized protest public works spending, a closely

indies fnitrin ’ ’ l." * nave iu uuuuuc umc uas ucuj a

. i /-am KmutiH- dramatic decline in unrest," add- *The pumping of millions of since May. As a result, the coun-

arci? AtTea* 1 l ciforeS “V
'V[
^e emergency dearly has dollars into such townships as Ma- try’s 1987 merchandise trade sur-

On trade, officials emphasize

that Japan has had double-digit in-

creases in imports every month
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record lows Thursday, -and- iem-:
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rrcw"a, 3110 nmm-
peratures Fridayfdl beiow freezing Nongovernment experts on dra, n^r Johannesburg, loupgracte

Kng parts of the westem^Guff black pSitics and unrest in South ^cation, housmg and pubbcutili-

Coast, and below zero (minus<18 Africa gcneraHy agree that the low- “ “Tcf «> “win the heirts

centigrade) in OkTahoma and ering of the revolutionary climate *«* P
f moderate blacks,

northeasterd Arkansas. last year cannot be traced to a sin- • A decision by anti-aparthnd

Nongovernment experts on dra, nearJohannesburg, to upgrade

an Texas and school classes in

ptsrcs
roanenithe taping ofa television '

. .. .... has been an increasem joblessness.

:
- lastyear cannot be traced to a sin- • A decision by anti-apartheid United Slates, whose: 1987 trade

jyswere gle factor, but instead was the re- ^oups to end a school boycott and deficit with Japan is likdy to be at

Closed in Alabama otTfrida^/lrav- alt of a number of developments, encourage young blacks to rwura a^t^ere it was the year before,

d was being dtseburaged in north- Some of them are: to the cWoms. therebytalong
.

‘
sscs in «r thousands of potential combatants In the last few days, government

• Collective battle fatigue Of the nnwrainmnnilc ciioivct f hot la-

the 1986 total of $816 billion.

The problem, officials in Tokyo
recognize, is that the changes have

not conspicuously benefited the

United States, whose 1987 trade

deficit with Japan is likdy to be at

about where it was the year before.

» Collective battle fatigue of the

ing black militants who tamed

Reagan1 lo Nashville, wbereshe was • £3.“ ^ are employed, even, though there

roanendthetapingofatekrvision '
. .. ... has been an increasem joblessness,

special ai theXjrand 09e Opry,
" ’

s

" *-The layoahon of sweepmg and an increase in the number of
’’ KmMmMnaid'’’RStefii: can-

fegfilatioiuf blades allowed by the stale to puf-

eded an appearanceal a dedicalidn
d
^
obe

^
1' chase their towndiip homes.

rrcmtlv wmnvat- ““ OT 0I^an?cd _?PP9®?on .
to • A baddadt by some moderate

al a dedication

ceremony for the recently renovat-

ed Army and Navy Qub two
blocks from the Wbite House.

(AP, UPJ)

ub two’
policy Megal if so de- blacks against the constant disrnp-

creed by a pofioe offidr. tion of t£eir Inn

• Increasing sophistication of violent protesL

off the streets. pronouncements suggest that Ja-

• An increase in inflation-ad- P311 ^ prepared to show a more

ie-of those blacks who fiewhle attitude on accepting more

id. even though there inp«* of agricultural products,

increase in joblessness, including U.S. beef, and on permit-

ase in the number of “8 American construction com-

wl by the Stale to'puf- P*“es to (die part in Japanese

ownship homes. Public works projects,

ash by some moderate Characteristically, tbe prime

st the constant disrnp- minister sidestepped questions Fri-

fives brought about by about whal he ^ Wr-

chase their township homes.
• A backlash by some moderate

ISRAEL: Soldiers Kill Another Palestinian in Gaza
. (Confined from Page 1)

-blocks and battled soldiers with

Stones and bottles.

violent protesL Reagan on these matters, declining

to say whether he would discuss
' them at all

But he said: “My attitude will be

I . « • si lo implement in good faith whatev-

lestauan Ul lyaza er undertaking we make."
• Both are politically delicate mat-
The army is also cracking down tens. Japanese fanners fear that in-

on the presence of journalists, and creased imports will Iowa their

and three armored personnel cam- The army is also cracking down tens. Japanese fanners fear that in-
ers. on the presence of journalists, and creased imports will Iowa their
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solid links to the construction in-

dustry, which has been a source of

political funds and influence.

oters that confronted soldiers Fri- skin bums. An army spokesman lions were designed to “calm down »hd links to the construction m-

day at the Btireu refugee camp in said she could imt confirm use of the situation because whai the peo- dnstry, which has been a source of

caitral Gaza. “We tried everything the new gas. - pie seejournalists, it incites than." political funds and influence,

before We obrized fire. It looks like
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Guns Turned In

By Australians
The Atotnuied /Vm

SYDNEY — Residents of New
South Wales surrendered 600 guns
Friday in compliance with Taws
passed after two mass murders last

year, police officials said.

They expect thousands of guns
to eventually be surrendered in

New South Wales, which with 55
million people is Australia's most
populous state. Gun owners have
until Jan. 29 to hand ova their

weapons. After that, they face a
fine of 700 Australian dollars

($980). Only fanners and licensed

members of shooting dubs may
keep them.

Prime Minister Bob Hawke had
sought to implement tougha gun
control laws nationwide, but other

states said tbe proposed legislation

would not work.

candidates, had been killed in the

first five weeks of the campaign for

local elections, which are set for

Jan. IS.

Philippine newspapers have
counted 62 killings, but General

Ramos said it was not dear wheth-

er all of these were related to the

campaign. Dozens more candidates

and campaign workers have been
wounded or kidnapped.

Voting has been postponed in six

provinces where the military said

the potential for violence was high.

The military asked for the delays so

it could deploy enough troops to

maintain order during the voting.

Some of the violence has tom
blamed on political rivalries and

some on Communist insurgents

who have reportedly also made
threats and extorted “safe con-

duct" payments from some candi-

dates.

General Ramos said the level of

violence so far was actually Iowa
than during legislative balloting in

May. when 104 people were killed,

or the 1986 presidential election,

when 141 were killed.

But tbe atmosphere in Porac, as

in other towns and villages around

the country, is one of Brightened

tension as long-running local rival-

ries, often suppressed during the

long presidency of Ferdinand E
Marcos, come to a bead.

the wife of Mr. Lumanlan's vice

mayoral running mate.

Mr. David is the godfather of the

son of Mr. Lumanlan's campaign
manager, Salvador de los Reyes.

Both candidates, wealthy busi-

nessmen who have served previous
terms as mayor, are related to Rob-
in Nepomuceno, who is running for

governor erf the province erf Pam-
panga.

But a number of Mr. Lumanlan's
supporters said such family rela-

tionships. which play an important

part in Philippine society and
which are sometimes believed to

soften confrontations, had little ef-

fect on his rivalry with his nephew.
“Here in Porac. mast of the peo-

ple fighting in politics are relatives

and friends,” said Mr. de los Reyes.
“But when the stakes are big we
may have to sacrifice some rela-

tionships."

In the town's small police sta-

tion. a patrolman who declined to

give his name said that Porac, with

its many isolated settlements, is

New President at Princeton

The Asioeiuted Pros

PRINCETON, New Jersey —
Harold Tafia Shapiro, 52, was in-

stalled Friday as the 18th president
of Princeton University.

Tbe patrolman, shirtless ia the

afternoon heat said the police have
few resources to protect candi-

dates. His station, he said, does nor

have a telephone.

Rebels Target Americans
Communist rebel leaders have

warned that U.S. military person-

nel and businesses are subject to

attack. The Associated Press re-

ported from Manila.

The threat against Americans
was in the December issue of The
Nation, the official publication of

the central committee of the out-
lawed Communist Parry of the

Philippines.

The magazine, made available to
news organizations on Friday, said

that targets of rebel operations had
been redefined lo include not only
.Philippine Army soldiers ar.d po-
licemen but also “U.S. imperialist

advisers, troops, agents and busi-

ness empires."

Japanese ExpectAIDS

To Quadruple by 1993
Reuters

TOKYO — The number of

AIDS patients in Japan is likely to

rise at least fourfold in the next five

years from the 59 recorded by the

end of last year, a government re-

port said Friday.

The toll of victims couldjump to

at least 260 by the end of 1992,

Health and Welfare Ministry offi-

added mat the number of people

carrying the disease is expected to

rise to 3,000 in the same period, an
increase of only 600 due to strict

steps to avoid transmission through
blood transfusions.

malodi. near Pretoria, and Alexan- plus is expected to end up below
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( b ) Selection Horizon

—

tb) Source Skov
B.FJLCJM.
(w) Ecu Muttlptacemenl

1026000 -I d ) Fidelity Amer. Assets
S 204400 -(d) FMelltV Australia Fund
-891257 -1 d I Fidelity Discovery Fund
DM 3222 -I d | Fidelity Dir. Svgs.Tr_ DM 3222 -I d | Fidelity Dir. Svgs.Tr— 851X13 -f d 1 Fidelity Far East Fund—

_ 8 1)5853 -(d) Fidelity Frontier Fund—
BF 4947200 -f d 1 Fidelity Oiobal IWL Fd—
FF 5034572 -(d) Fidelity InTX Fund024572 -(dj Fidelity InTX Fund

—

81134 -fd Fidelity Orient Fund,
-td) Fidelity Pacific Fund.B.FJLCJM. -Id ) Fidelity Podfte Fund 5 27810 -Kw> UoytD I nfl Europe

lw) Ecu Muttiplacement ECU 104952 -f d Fidelity SpcL Growth Fd.— J 254c -Hw) L/evM lir/V Growth

_

mim britaNN 14LPOB 271. 5LHtilcr.Jersey Fidelity World Fund 8 5U5 -+lw) Lloyds inTI Income
-(d) inLHign Income 5 2611- fidelity PERFORM PORTFOLIOS LTn. -+?wl Ltovtt in« N. America
-Id) Dollar Mon.Curr 8 1477* -id ) American Portfolio S 078 -+lw) Lloyds InH Pacific
-(d) Dollar v^n. Pori 5 1773 -( d ) European PorttoJlo 8 036 -+lw) Uoyth infL Smaller Co
-( d ) Sterllna Man.Port C 1393 A d 1 Jann ParHolla 8 137 MERRILL LYNCH
-( d ) Pioneer Mantels £ 1311 -( d ) South East Aston Portfolio 8 058 ( d ) First Convertible Sec Fd.
-< d ) U.K. Growth £ 0.992* -f d ) UJC Porttolm — S6LB7 I d ) Muttl-Curr. Bond Pori lolk
•(d) Amer. (IK. & Growth 8 1352- FOKUS BANK AA *72 42* 555 ( d ) U5A. income Portfolio—
-Idl GaW A Prec. MMoh 8 1569* -Cw) ScantonMjnft wawth fd— S4Q0 (d)USFederoiSecurites—
-Idt Sterling Man. Curr £ 1490 PORBES PO B887GRAND CAYMAN himaRBEN
•I d ) Jopon Poller Pert. Fd.. . S 3JJ92 London Agent 01-839-3013 -Iw run* a ... ..

-fd) Jersey Gilt C 8208* -(wl Forties High Inc. GIH Fd - £ 633* OBLIFLEX LIMITED
-( d ) Okasan Gladol Stral — 81*61 -(w) Gold Income S 857* -fw Convertibles
•Id) World Of Leisure—— 8 137 -(w) Gold Appreciation 8 741 -(w Multicurrency
-( d ) World of Technoiooy 8 0.937 -(m) Strategic Trading S 055 -Iw Dollar Medium Term
-(d) Asia Super Growth Fund 8 778 GARTMORE FUND MANAGERS1NT. -(w Dollar Long Term

. S 1234 Mr*.C BerteJeltL(22) 20861 1/ext. 2222. ( d ) Bahamas Supertund
8 M39 -+(w) Lloyds lnt*l Dollar 8 10460 ( b 1 Bloo Saudi Bond Fund

-

5 27803 -+(w) Uoyds inf Europe SF 12480 ( d I Bern Nordon Slcav
254c -Kw) uoYdsint'l Growth SF wso <d) Bar* Trust Slcav.
5*35 -+jw) Lloyds inVI Income SF 267.00 (w

j
Bandsetex-tssue Pr

> LTD. -t-(wl Ltovdsinf*) n. America S 12520 (w) BS5 Bond Fund.
S 078 -+lw) Lloyds int"l Pacific SF UA30 (w) BSS Intetsec.
8 026 -+(w) Lloyds infL Smaller Cos_ S 1556 (w) CaJkmder Emer. Gr.
8 137 MERRILL LYNCH Id ) CaShGetilon
5 058 ( d ) First Convertible Sec Fd 81040 (w) Citadel Fun
6037 Id) Multl-Curr. Band Portlolte— 8 1249 (m) Cleveland OMuhwe Fd._

(

d

) UJA Income Portfolio 8 1059 (w) Columbia Securities
8630 (d) US Federal Securitas S 936 (w) Convert. Fd. Infl A Certs

-(d) Asha Super Growth Fund S 778 GARTMORE FUND MANAGERSINT. - w Doltor LOnn Term
BROADGATE INTERNATIONAL FUND 4 CALEDONIA PLACE. JERSEY 0584 27301 w ) Japanese Yen
•(d)*Money Market S 10.97 CAPITAL STRATEGY FD. LTD. - w) Poud Sterling
-(d) Non-S Mangy Market—_ DM2756 -(d) Sterling Deposit £1320 -(wl Deutsche Mark
-(w) 8 Bond $1149 -(d) USS Deposit— 8 1346 - w) Dutch Florin
-<w) Non-SBcnd DM2491 -(d) DM Deposit — DM1123 - w) Swiss Fronc
Aw) Gfobor Equity. — $ 1442 -( d ) Yen Deposit Y 51140 - w) Swiss Multicurrency
Aw) Global Bond — S 1247 -( d

I

Sw. Fr. Deposit SF5.I >2 - wj European Oirrenn E
-<w) Gtoeal Bond 6 EauJtv 81251 -( d ) AustrJtoikir Den. td AusrSLOBO ORANGE NASSAU GROUP
-tw) Prec. Msts/Mln. Secs SSJJ3 -Id ) French Franc Deposit fd FR0J0 PB 85574 The Hague (070) 469670

I d ) U5^ income Portfolio.
8630 (d> US Federal Securtfes

—

HIMARBEN
-(W Class A.

633* OBLIFLEX LIMITED
457- -lw Convertibles
741 -lw Multicurrency
055 -Iw Dollar Medium Term—

-!w Dollar Long Term

— S 99275
. S 18250— S 90.93— SSZA7
SF 11260
SF 7150
SF 130190
— S8453
FF 931455
. S 132
. 8 292X42
FL 7540

. S 1757

. ( 5411

. S 16477
Y 9.10950
. S 15130
S 110950*

CAISSE CENTRALE DES BARQUES POP. I-(6) N. American
-( w I Fronce-securitles FF 67,9506 -I d ) Japan- - —
-Idl Fruallux-Obf.FSES. F F 500979 -I d ) PoGflC Basin
-Id) FructUux-OW.Euro ECU99958 -f d ) International growth—
•|w) Fructllux-Ad.Fses FF 5049.15 -(d) Brtllsh ...

-(w) Fruetllux-AcI.Euro—_ ECU 100773 -f d > Sterling Gill

-(d ) FructihJX-Tresorter FF 505231 -(d) International Bond
CAPITAL INTERNATIONAL _ A d ) Ven Convertible bond _
-iw) CopjipJ mri Fund S 7DJ1 A d ) European Fund. -
-Iw) Capital Italia S*— S 3032 -Id ) ECU. Fund
CITICORP INVESTMENT BANK (LWJ -( d i Austrotasten Fund
PDB 1373 Luxembourg TeL 477.9571 -fd I Canadian fund
( d ) Or invest Ecu— ECUUBM0 Ad ) Emerging Marietta Fun
I d ) CltlmteSl Liquidity , S 1151.11 -(d) Globol Resources Fund

_ 5 9.96 (w) Convert. Fd-InN A Certs S 1757
lw> Convert. Fd. 1nVt B Certs 8 5411—X 71427 fw) Cumber inti N.V. 8 16477
(w) Dolwa Japan Fund Y 9.10950

S 923 (w) D.G.C 8 15130—8 1949 ( d ) Doltar-Baer bond Fd 8 110950*
—.S 1173 I d ) D-mork-Boer Bend Fd— DM 107450*—8 1254 ( d ) D. Witter wid Wide Ivt Tst 8 1957

S 25.71 I b ) Drakkor invest.Fund N.V S 168952
E 1352 ( d ) Dreyfus America Fund 51X04

DM 1217 Id) Dreyfus Fund Inn — 5 51J7
-FL 1248 (w) Drevfw Inferconhnent 8 4498
SF 11.19 (w) Ewit Slcav ECU 84454
.SF 1056 Id) Europe Obi toafiora— ECU 7131
IU 7Z78 -(d) Far Ea« Growth Fund S 12463

(w) Flrtl Eagle Fund 8 2332533
( r ) FHtv Stars Ud $115837

. S 2150 (w) F.l.T. Fund H FF 9731
( w) Fonsetex Issue Pr SF 15120

LF 10359 (dl Foroxfund limited $ 831
. $ 11437 Iw> Formula Selection FfL SF 62.18

- 8 7075
DM 4328

H d > Yen Convertible bond,
l-f d ) European Fund—

l q i Liimvro nnuiyiiT.wr- *si4 i,ii w i iiwi wwimjimi.
(d 1 CllInvest Manoo. Growth 8108830 CAPITAL STRATEGY PORTFOLIO LTD. l-(w) Obll-Dollor.
I d ) CTtLMonag. Growth Euro- ECU87S60 -(dl Growth Portfolio £ 15a |-(w) ObIFYen
(d ) citkrvest Profil Shoring S 92297 -Cd) income Portfolio
I a ) CJtinvesI Setoctor S 79*75 -l d I Balance Portfolio Clj
CITlTRUST GEFINOR FUNDS
(w) Global EquitleL 89.19 -Iw) East Investment Fund 6 B77J
iwl Global Bonds. 81058 -<w I Scottish World Fund £ 1541
fw) Global Money Market 81055 -fw) Stole St. Amencan S 208J
(w) US 8 Equities S 17121 London :01 -49941 71jG«n«va:41 -2235500
(wl U5. 8 Bonds 8 1354 GLOBALALPHASTRATEGY FUNDSICA
lw) U5. 8 Money Morfcet— „ S 10.95 ( d ) Nlkka Growth Packoge FtL. S 11.1341

CCF- GAMMA GLOBAL ASSET MANAGEMENT CORP.
(w) Aertbends Investment! Fund. S 3729 PB 119. st Peter Port, Guernsey. 0481-28715

i 17121 London :01 -49941 71,Gefi«va:41 -2235500 (mj Select EquIL I

8 1054 GLOBALALPHASTRATEGY FUND5ICAV Imi Spec.Opp.Lh
S 10.95 ( a ) Nlkka Growth Package Fd. S 11.13834 (ml Value M.V.

GLOBAL ASSET MANAGEMENT CORP. PIERSOMHEL

SF 5.1 12 -(wj European Currency ECU 1Z78 -(d) Far EaU Growth Fund S 12643
AusKLOeo ORANGE NASSAU GROUP w> First Eagle Fund 8 2332533
FFI070 PB 85574 The Hague (078) 469670 r ) FKty Stars Ud 8 115407_ SUt -(d) Sever BeieoWngen++ S 3150 w) F.l.T. Fund H FF 9731
S436 PARIBAS-GROUP w) Fonsetex issue Pr SF 15120
8137 -( d ) Belux Fund—_____ LF 10359 d ) Forexfund limited S 831— 8251 -Id Cortexa International 8 11437 w) Formula Selection Fd SF 6118
£133 -Id Ecupar ECU 122134 d ) Fondltolta 8 7025— £138 -Id Parol l-Fund_ 8 9739 d I Frankl-Trusl Interzlns DM 4328_ 8122 -Id Paroorope Growth - 8 1659 d ) FronkFTrust Effeklen Fd DM 11X99

. Y82511 -(d Parfnter Fund $ 302.13 d 1 Green Line France FF 34638— c U*-/ d Par US Trecgi Bond ‘CLB*— 8 13448 w) George v INV. BOND F. s T937
ECU 132 -Id Eorophenlx FF 96409 w) Houesmonn Nktos. N.V S 31057— £025 -(d Parinfer Bond Fund $ 1X56 w) Health 3000 Ud 8945
Can 8 038 -< d Obi 1-Franc FF 106024 w) Hestta Fund* 8 12539
—. C06S -lw Obn-dfTL. DM124237 w) Horton Fund 1199128_ 8061 -fw ObHaestlan SF 9235 mj Ibw Holdings Ud SF 13463
ID LTD. -lw OblT-Dollor- — $ 114AD7 w IFDC Japan Fund 8 34224— £1J)0 -(w OWFYen _Y 108330 r) LA- GB S 1043_ 1 1-02 -lw Obll-GuMen FL 111637 r ) ILA-IGS^ S 9.11— £130 -fw FarsuMae SFu 118855 m) IncAmerlco N.V, S 1338

fw Parlopon Y 265630 m) lndlao Index Fund 8130
8 B7774 A a Stral mil Gold Fuad 4A S 936 w) Intcrcat Fund ECU 1379.98
£ 15437 PERMAL GROUP dJ litterfimdSA S 3559
S 20824 (m) Growth Ltd S 84860 w) jntermaricet Fund 8 32953

C UB l-(w) Obll-Gulden.
C 130 l-fw I PanultM

—

I w 1 Cm GoW Prec Mot—
(w) CM Global Growth
( w) CM worth Amer Grtti

.

I w ) Elvsees Court Terme.
I ur i Elvsees Lana Terme—
( w | Elytees Monelaire
i d I Europe Presiigo_Fund ECU

5755 -fw) PulurGAMSA.
81070 -lw) GAM Arbitrage Ihe
8833 -(wl GAAtarlca Inr —

FF 52.10653 -Iwj GAM Australia Inc
FF 47640.7? -Iw) GAMASEAN In

C

FF 5242035 -<wl GAM Beacon Hill litv.

.

0 (ml Select EquIL Ud — $ .72730 ( r ) Inll Securities Fund
DSICAV Im) Spec. Opp. Ltd *16833 ( d ) Inveeto DWS
11.13834 tm) Value N.V. _ -... .8150357 I r > Invert Atlantlouts
:ORP. PIER50MLHELDRINGB PIERSON NAI. ( d j

Invcsttssts Plus
1-28715 POB 20,1000 AE Amsterdam OD-2111B8) ( r ) r to!fortune mil Fund SA_
S 161.94 A d ) Asia Pac Growth Fd N.V^—_ 8 3X30 ( w) Japan Selection Fund
5 16X00 -(w) Boston Energy Fund N.VJI *7657 Iw) Japan Podflc Fund-
8 16025 -(d) DP Amer. Growth Fd N.V__ 82034 (w) KMnwort Bens. Jap^ Fd—
S 14X15 -I d l OP Energy Resources. S2920 (d)KML-l I High Yield
S 2267 -fd7 Europe Growth Fund N.V_ FL 37.19 f d J Korea Growth Trust

-fw) GAM Boston Inc

.

tw) European Smir Cos. FtLA_ ECU 833 -(w I GAM Ermltooe .
(w) European Smlr Como.Fd.B ECU 833 -(w) GAM Europe Inc
I d IU3. European Fund S 9.11 -(wl GAM For East _
CREDIT SUISSE (ISSUE PRICES) -(w) GAM Franovpl I

-I d ) CSF Bond* SF 7430 -{w> GAM France Inc
-( d I Bond Valor Swl SF 10*70 -lw) Gam Global Fun
-Id I Bond Voior US-DOLLAR 8 11348 -(wl GAM Growth Inc
I d ) Bald Voter D-rtWk DM 10952 -(wl GAM HIM Yield

-Id) Band VdUr Yen--
-Id) Bend Voor £ Stwllna
-Id) Convert valor Swf .—
-I d ) Convert Valor US-DOLLR.
-(d) CSF teiernoicnol
•( tf I Actions Sulsses

•Idl Europe-Voter
- 0

)

Enerole-valor
-< a I Conasec
-Id) Ussec
-Id ) Pacific -Volar
-I d

)

CS Gold Vofar

-Id ) CS Ecu BondA——

_

-IdICS Ecu Bond B_
•I d)CS Gulden Band A.
•(d)CS Gulden Bond B-
•I d ) CS Prime Bond ;a;

-Id) CS prime Bond B
•( d I CS Short.T. Bd DM A
-Id) CS Short-T. Bd DM B
-Id) CS Short-T. Bd SA
I a ; cs Short-T. Bd

S

B-—
-Id I CS Money Market Fund—
-f d ) CS Money Merkel Furtd_
-I d ) C5 Money Marfcol Fund

—

_ S 7267 -Idl Europe Growth Fund N.V

_

. S 104999 -(w) Leveraged Cap Hold...

. s 14830 -(w) Tokyo Pee. Hold. (Sea)—

. S 1499 Aw) Takvo Poc. Hold. N.V.
DM6131 PUTNAM

. __ c 8765 (d) Emerglno Hlth Sc. Trust

—

. SF 14254 (w) Putnam Em. into. Sc. Tr—
__ SF 7430 -(w)GAMFrmelnc FF 856.94 ( d ) Putnam inn Fund S 940 Iw) Nippon Fund— — S 9069
_ SF 154.70 -(w) GAM Global Fund 19256- ROBECO GROUP I d ) NM Income & Growth Fund _ S 14.94

S 11348 -(wl GAM Growth Inc. 8 64ID POB 973. Rotterdam (10-4650711) ( d ) Nomura-Coo Int Ea Fd S1043
. DM 10952 -(wl GAM Hirti Yield Inc S 10140 -IdlRobeco . .... FL BSLI0 (ml Noaiec Trust s/i _ $8047
. Y 7064830 -(w) GAM How Kano Inc S 734)7 -id) Rrilnca - FL 7770 lm)N5P F.l.T 5 242)7

£ 9936 -iwl Gam International Inc S 13377* -(d)Roronto FL 5330 ( m ) Opoenheimer U5. Artttn»e S19J1
_ SF 14X40 -(Wl GAM Japan int. S 33490 -Id) Rodamajp _______ FL,16*. 10 Iw) Poncurrl Inc™. S 6438
L_» S 15835 -(w) GAM Money Mfcta. Fund. 8 18279 ROYAL BCANADA4»08 24AGUERNSEY (w) Protected Pertormonce Fund 8 072
L SF 9975 -Iwl GAM Money Mkt5. Fund £ 10445 -+(w> RBC BrWrti Fund Lt4_.—_ t 573 (w) Ouantum Fund 8LV. 5 1054649

„ SF 41975 -(wl GAM Money Mktc Fund- SF 10174 -+(w] RBC Canadian Fund Ltd.. C5 127r d I Rentlnvest LF1165J0
_ SF HITS -(w) GAM MoneyMU4 Fund— DM10154 .+fw) RBC European Fund—__ S 1B60 wlfSeo-fGuemsey) Del. iitM S97S*
_ SF 13450 -lw) GAM Money Mkt4 Fund Y 10,123 +(» RBC ForEart&Poctfle Fd_ s 2952 d) Reserve

;

insured Deooelts— 81767.15
. SF 48330 -(wl GAM North America Int S 10032 -Hwi RBC InTI Capital FfL, S 40B* w) Samurai Portfolo , , , SF 22190
_ SF 57330 -Iwl GAM NAm. Uni! Trust inc._ WONPd -t-lw! RBC Inn Income Fd $ 12S* dl Oarekreek holdlne N,V.«++ 83530
_ SF 19175 -(Wl GAMNJkm. Unit Trust Accum. 10950* -f-l d I RBC Man-Currency Fd S 3538 dJ SCi/TartLSA Luxembourg— s 1745

S 177.t4 p -Hwl RSC Narttidma-. Fd I 1178 (wl Spartrofund Ltd. S tOLOO

ECU 10070 -(W) GAM Podfte Basin Fund S 8245 SKANDIFOND INTL FUND MM-791 »M) d
J
Stella Fund— S 82230

ECU 107. ID -Iwl GAM Pacific inc S 31429 -fwllntl IncFd: B»d_J 1170Offer_S 11.76 w Sussex America* S 80530
_ FL 10154 -Iwl GAM PA CWarldw.Income^ 1436* b -jw)lntl Acc^Fd: BW-S 1031 Offer. S 1U5 »} 5u»« aiwtrnm 887330
_ FL 10672 -Iw j

GAM P3. CWarldwj4ecum._ 1416 a -(w l Inc Bend Fd. Bid_9U8* Offer- Sg.73* w) Teclwio Growth Fund--.- SF 55-28

DM 10032 -lwlGAMP3.CUJC.Fainconw_ 1713* p - w!AcC.Bond Fd Bid_S753 Offer—8776 d ) The Bel Air Fund... . S 57S
DM 10482 -Iwl GAM P3. CUJCFdAccum.— 1733* P -1w )Far Eart Fd. Bid s1177 Offer—S133 w) Transco Gold Mine inw. S 1077
DM 10175 -Iw) GAM Singepere/Malay Inc _ 5 9443 SOCIBTE GENERALE GROUP w) TrareiMClflc Fund 5 23232
DM 10672 -Iw I GAM Restructuring Fd. inc. S 11331 -(wl Sogelux Banda A S 1425 wl Trwa Europe Fund FL 52.19

S 7731 -lw) GAM Tokyo Fund Inc.— 9568* -iw Sooeiux Bonfc B DM 2069 w) Tudor B.VI Futyras4.TD 8238178
S 10335 -Iw) GAM UJCSpec Unit Tnirt Inc Q04I* -fw) Sooeiux Bonds C FF7431 dlTunwoiwFund S 19577
8125735 -lw) GAM U.ICSnec Unit Tr. Accum. £1067* -iwl Sogfclut Bomto D SFN.C- w> Twaodr.Browrw av.Ckj»»A— s 272X24

DM 114973 -Iwl GAMC& Inti Unll Trust Inc £22245* -(wl Sogelux Bonds E £774 w) Tweedy.Browne n.v.CkasB S 1611.77

£127151 -Iwl GAM £4 Inti Unit Trust Accum. £2247* -fw) Sooeiux 8ono» F Y 1556 m) Tweedyterowne 1U.K.I n.v S1099J2

FL 37.1? td) Kona Growth Trial.
. 823405 (w) LACO Intemotianal-
S 14667 I d ) LlquDxier
S 20130 I w) Luxtund

(m) Lynx SeUtoWInos—

.

s 12.17 ( d ) Medtokmum Set Fd.
s 1158 (w) ML-Mor Lev H Yld._

. S 933 <w ) Nippon Fund

% 1937_ 8 71(157
8945— 8 1253V— S 199178

— SF 13463
834274

_ S 1033
8 9.18— 8 1X08

—

SUB
ECU 1399.98— S 3559— 8 32953— S 2634
DM 4735

5 UHJ
FF B366J06

8 4066— S 24235— S 27531— S 21172— 8132242
— S 25)2*

8 479— $ 1564J30
S 9733
8 9735— S 3X22
S95S

-— 8 9049
*9256- ROBECO GROUP I d ) NM Income & Growth Fund- 8 14.94

. S6410 POB 973. Rotterdam (10-4650711) I d ) Nomuro-Coo Int Ea Fd 81033
S 10140 -Id) Robeco . .... FL BSLI0 (ml Nofiltc Trust s/a 8 8047
5 134)7 -(d) Rrilncp FL 7770 (m) MSP F.l.T 5 34217
:
13377* -(d) Rorento FL 5X80 ( m ) OPPenMmar U5. Artttrnge S89J1

S 33490 -td) Rodamco FL 144.10 iwl NmhttI i~- j 6478
S 1K7V royal B.CANADAfPOBTWSUERNSEY (w) Protected Pertormonce Fund_ 1072
£ 10445 -+(w) RBC BrWih Fund Ltd t 578 (w) Ouantum Fund N.V. 8 1054649

P4. CUJC.Fd.lncoaw_ 17X3* p - wlAcc Bond Fd. Bid^g53 Offer—S7J6|(d) The Bel Air Fund....
, S STS

P3. CUJCFtLAccum._ 1797’ p -|w)Far Eart Fd. Bid E 177 Offer—51.33
1
jw) Transco Gold Mine inu. S 1X77

TJ
ntr
—

"liwnr tnr 5 9443 SOCIBTE GENERALE GROUP iw) Transpacific Fund S 23232

-+I d I Inll Renlentond DM 7656 -iwiGAMUAinc
OREXEL BURNHAM LAMBERT INC -Iwl GAMut Inc - --
Wine hover House. 77 London Wall -Iw) G$AM Composite Inc

LONDON EC2 (0) 9209797) -(wl GSAM Ini. Inc U5 Oi
-(wl Winchester Capital S 9487 -fw) GSAM Interest Inc. (J

-Iw ) Finsbury Group Ltd — -- S 14632 -|w) GSAM interest inc_
-1ml Winchester Diversified S 1831 -I w) GSAM mterort inc.
-fm) Winchester Financial Ltd.— S 1947 -Iw) GSAM Irrleresf Inc.
-im) Winchester Frontier S 11476 -(w)G5AMinlerertlnc-
-fw) Wmeheiier HoWlftei FF 12739 -lw) GSAM Interest Inc.

» 1356

-I dlCS Money Market Fd Yen. Y10951150 -jw) GAM Whiteham Fund Inc 81077* -Iw) Sooeiux BomteG ECU 1051 (d) Un eolnv.Fund DM 6759
it INVESTMENT FFM -!w) GAM WorkhrrWe Inc.. S 30443 -(wj Sooeiux Bonds H X 11J6 d) Unioo Eauitv.Fund DM 47.97

••{ d > Concentro DM 29.13 -Iw) GAM Tyctw SA. Ctoss A S 14748 -Iwl Sooeiux Bonds J BF 50730 d) Un Bond Fund S 186135
7656 -lw)GAMU5.inc S9954 5VENSKA HANDEL5BANKCN PLC * I Uni Capital Fund-™— 8153976

NC -lw) GAMut i«v -- -- s 19*76 14* bd de la PetrotteJ.-2330 Luxembourg d) Unlven Bondi DM 107.98
-lw) GSAM Composite Ine S 16473 ( r 1 SHB Bond Fund S 3976 w) Undvkr Fund Ltd. S 19136
-Iwl GSAM ini. Inc U5 Ord 8 11339 (w) SHB InH Growth Fund .-——4 3950 w) VondertettAssets— 8 1358

5 9487 fw) GSAM lateral Inc. U5 Soe_. I 11639 SWISS BANK COUP. (ISSUE PRICES)^ dJVjWwrFlue BFA 13570
S 14632 -fw) GSAM interest inc SF 10477 -id) Amertra-Valor SF 3597S w) Victoria HoWlnas Lid. X 1030030» ..

£ 10535 -Id) Anglo-Valor 1 16471 w) Wlllertwo Capital 8 U16
DM 10043 -(d) D-Marti Bona Seieelion— DM R535 d> World Fima SJL S 20.95
Y 11.916 -(d l Dollar Bond Selection S 13735 d ) World Balanced Fund SA t in*
FF 839.99

AS- Autfrnlion Dollars; BF-Bewium Francs; C5 -Canadian Dollars; DM- DeutscheMark; ECU- European
Lutemooura Francs; poence; SF - Smsi Francs; Y-Yen;o - aslted;+ - Offer Prtcetrt - aid change: ma-

i

6- DeutscheMark; ECU - European Currency Unit; FF - French Francs; FL - Dutch Florin; Ul - Italian Lira; LF-
Offer Prtces.-b - bid change; ma- Nat Available; N.C. - Not Communicated; a- New; 3 suspended; 3/S Stock
pe:* -Portsstack tschono»;++ - Amsterdam stock exchange; m - tnisttudied eartJerSpill, * - Ex-Otvrdend; * * - Ex-Ris;-f? Otter Price inc). 3% oreilm. charge:* -Parts stack exOtm»;++ - Amsterdam stock exchange; m - miscvcted earlier

Be sure that your fl«d is Tisted in ihis space daily. Matthew GREENE at 61 3595F for further information.
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Collector’s Guide

WHO IS P.C.D.?

Quiet Elegance

in Londons

rs^TTrSii Most Fashionable
ba-dsr.iu ^Trine

ARTS / LEISURE

Owner sells studio

collection by remarkable
French expressionist
(1880-1966) Akoun auction

owrage 30,000 FJ.

Please write

Box D-21 1 , Herald Tribune,

181 Ave. Qwtes-de-GauBe,

_ 92521 Neuiliy Cedex, France. —

The?*
,

,

Chesterfield
—— HOdtMluiF

35 Cbariee Ska Mortar

The Cooling of Art Prices

hmwkmohww»i
m/w <793, Qft raiem tstm

naanmMn #»tw
toryumtanm txxMne.

Could Bring Collectors Back
fiiltTiiuiuriHi/ fferufj fn/Hiiic

AUCTION SALES L
ONDON — Leading auction

' houses have been putting outhouses have been putting out

s releases that read like victorypress releases that read like victor)

bulletins and following them up
with optimistic statements.

Expressed in global figures that

leave out the rising failure rate in

SOUREN MEUKL4N

AUCTIONS IN GENEVA

European Silver,

Russian Works ofArt, Faberge,

Gold Boxes and Miniatures

several sales at the end of the fall, it

all looks very good. “Sotheby's an-

nounces record autumn season;

sales increase 30 percent to

$609,407,000," a press release de-

clares about worldwide sales. Re-

membering that sterling is the En-

glish currency, the London version
.jj. m_ t _:i
adds, in smaller type “(£340 mil-

lion, an increase of 2.7 percent),"

the sinking dollar accounting for

the apparent discrepancy.

Christie’s did even better in rela-

Our experts will be available on the

following dates to give advice and accept

entries for our sales in Geneva,

9th-12th May 1988.

I b\

i^il

believed 10 have been put together

in album form in Japan in the mid-

19th century. When sold in Paris

for nearly 1.6 million francs on

Nov. 15. 1979. then about

£200,000. they had seemed extrava-

gantly dear.

Significant!}, the album and the

record Utamaro portrait were ac-

quired by ImernationaJ Fine Arts,

a Hong Kong registered company

that, professorial sources assure,

sells inn-oriccd items of every kindsells top-priced items of every kiln*

to a millionaire clientele. The im-

portant thing in such an undertak-

ing is a famous name, a famous

provenance (Hokusai's best-known

series or prints came from the much
publicized Le Ytel Collection), and

rarity (there is no other album of

this type). That the rarity should be

that of a quirk rather than of quali-

ty is immaterial when the one can

be stated in a sentence while the

other takes years of visual training

to be perceived.tive terms, with total sales rising to

£245.344.000 for an increase of 26

A German parcel-gilt tankard, David Stobbc, (Konigsberg),

(. 1670, 9l5gr.; 20.7 cm. high. Sold for SF24.000.

Helsinki Tuesday 19thJanuary

Copenhagen Wednesday 20thJanuary

Oslo Monday 25thJanuary

SkaneTuesday 26thJanuary
Stockholm Wednesday 27thJanuary

HamburgThursday 28thJanuary

Cologne Monday 1st February

Frankfurt Tuesday 2nd February

Munich Wednesday 3rd and Thursday 4th February

Monaco Monday 8th February

Brussels Wednesday 10th and Thursday 1 1th February

Paris Tuesday 16th and Wednesday 17th February

Vienna Thursday 18th and Friday I9th February

Zurich Monday 22nd and Tuesday 23rd February

Geneva Wednesday 24th February

Enquiries and appointments:

£245.344.000 for an increase of 26

percent in sterling over the corre-

sponding period last year. John

Floyd. Christie’s group chairman,

talks about “the most remarkable

year in the company’s 221-year his-

tory" and says that “demand for

|

quality works of art continued."

In real life, things look a bit dif-

ferent. What has been doing well is

i

the obvious—anything that allows

< instant identification or easy cate-

gorization in glowing terras backed

by references to provenance, publi-

i cations, etc. Whether a work had

I

intrinsic “quality" or not has often

I

seemed irrelevant.

This fall there were some strik-

ing examples in rarified fields hith-

erto reserved to those with accumu-

lated expertise. The most

I
spectacular outburst of unin-

,

fanned buying could be observed

in New York only three days after

Black Monday, when Christie’s

was dispersing the late Estelle Do-
heny’s collection of early printed

books. Copies of editions that were

not particularly desirable for rarity

or condition doubled or tripled

high estimates, drawing sniggers

from leading professionals.

The rarest item, a single volume

of the two-volume Bible primed by

Gutenberg in 1454. was bought for

$539 million, three times the high

estimate, not by a major museum
or a great collector, but by a Japa-

nese publishing house, Maruzen &
Co. It is the earliest substantial

book primed in the West Only two

copies are believed to remain in

private hands. With its period

binding intact, it could be seen as

an icon of the Western book.

On Dec. 8. Sotheby’s auction of

Japanese prints in London yielded

a blatant instance of precedence to

name and label over quality in a

field that is even more difficult for

£z

The Utamaro portrait of Ohtsa, sold for a record £220,000.

& &S|

mm,

A 14th-century blue and white Ming dish, sold for £473,000.
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lion as such. It had been built up as

asrsa bV^Th^ Thetmm portrait of a womaa

eby s. They had bought al “P her face in a minor, illustrated the

sions vary in quality’ and on the have been unlikely to pay much
whole are not the besL They are attention. On Nov. 11 a Japanese

: _ * - __ |i . «i i uvi iuwv am a umivi. uiiuuuwu uiv
prices, which could easily have -n,;. iim.
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^ Dam
? impression has been washed to

wlhcrlhan htarMsach.Remcm
a loaality itol collec-

or lire quality of the .mprssion.
lor5 loatht 0„ Jun/ 1975, q

The portrait of the teahouse girl had gone for $37,000 in the Edith
Ohisa by Utamaro had seemed Ehrman sale at Sotheby Parke Ber-

dearly bought at

June 18, 1975 sa

at $70,000 in the net. On Dec. 8 it soared to £99,000.

sale of the Hans By far the most astonishing price
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Popper Collection at Sotheby that day was the £605.000 paid for

Parke Beroet It astounded old- an album of impressions of Hoku-
hrnun u if uwn, .m In mn /W1 uUlMi rl. W.ma.if nf Unn.ftimers as it went up to £220,000. sai’s “Thirty-six Views of Mount
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Throughout the auction, aesthet-

ic achievement and the “top quali-

ty" vaunted in the press releases

weighed lightly when it came to

prices. Harunobu’s masterpiece

was represented by an admirable

impression that Sotheby's expert

had understandably ran on the cat-

alogue cover. But the print, depict-

ing a couple walking in the falling

snow and sharing the same umbrel-

la. was to be had for £44,000. while

a record for the artist was set at

£77,000 for the prim of a woman
holding up a lamp that is neither as

subtle in composition and handling

of shades, nor nearly as well pre-

served.

Detail from Kandinsky’s “Mumau—landscapeWithCM1

Not surprisingly, the trend to-

ward labels and ali sorts of consid-

erations unrelated to an as such,

was overwhelming in the areas

where newcomers fed most at ease

— above all Impressionist and
Modem masters. The fact that Jap-

anese dealers bought more heavily

than ever pnharrari the trend, for

thev buy for clients that are often

new- to that kind of an. Neither the

current record Renoir painting. “A
Young Girl Carrying a Basket of

Rowers." sold at Christie’s New
York for $528 million on Nov. 1 1,

nor the record Monet, a confused

garden view1 too late for its style by

European standards, sold the day
after for S5.S8 million, suggests

that top quality was the overriding

consideration that week. Dali's re-

cord painring, sold in the same ses-

sion for S2.662.00O. confirms this.

“The Battle for Tetuan" is a spoof

of a 19th-century painting. .

Perhaps the most revealing indi-

cation that art mauers less and las

and notoriety more and more in

determining prices, lies in the equal

treatment meted to aQ schools.

Ecumenism in an is a sign of indif-

buver acquired Kandinsky's Mur-

nau view with a church, done in

1909 in a dramatic Expressionist

style bordering on abstraction, for

S2.42 million, and in the same

Sotheby’s sale also bought a 1909

portrait by Kees van Dongen, soil

carrying the Fanvist stamp, for

$5:0500.

In the new atmosphere, it is

hardly surprising if the auction re-

cord for any painting was set bv
van Gogh's “Irises" at $53.9 mil-

lion in Sotheby's New York sale,

while one of the greatest paintings

by Degas. “Les Blanchisseuses,"

made only £7.48 million ($13.6 mil-

lion) on Nov. ”30 at Christie’s in

London. True, that happened two

hours after a second “Black Mon-
day."

new mat is even moreoniicim tor ferroce Here roc the Japanese are
beginners than rare books, l here

yj,e imppgsaon ^ splendid, but the Fuji." plus five more from a supple- falling into step. They now go after
was Little to recommend the codec-

jubject pedestrian bv Utamaro’s men tary series of 10. The impres- paintings to which they would once

Indeed, there is considerable

concern among dealers in every

area. A majority of the leading pro-

fessionals have “gone liquid"— as

far as is possible for people whose

business is to buy and sell. For the

first time in years, they were play-

ing second fiddle this falL The buy-

ing in Impressionist and Modern
masters was done mainly by private

people— both collectors and spec-

ulators— and dealers from Japan.

Most striking is the preoccupa-

tion voiced by a professional who
operates in a field that would seem
to be better shielded than others,

thanks to its Japanese constituency

—Chinesean from Shang to Ming.
Not only that Giuseppe Eskenari

of London is the undisputed leader

in his field. On Dec. 9 inNew York
he was the buyer of the Yuan 14th-

centuiy dish inbluc-and-wmte dot- "

.

retain forSl.l mflikm, and oniDcc. •;

.

15 in London it was RkcnayT affi ri
'•

.

who bought a Yuan dish of the *:

utmost rarity for £473,000 ,^.fdt:J-
stock, he told me. Yet hie scarcely . 7 .

breathes optimism:

“It is pure sdf-delusiou to say

that things are going to be aQ n^bt .

and the best will sell a&if nothing

had- happened. Billions of doDanT

'

have been wiped off the slate! Of
course there is less money avaflable -

for baying art" But has hiscompa—
ny been affected? “Yes, we have. I

We were sdhng absolutely major. 1 -

pieces of Chinese sculpture to two’
top UJL museums. Both were get--

ting the money from benefactors

who decided that they could no.

longer afford it in view of .their

losses on the stock market" Both

pieces had been sent to the muse-

,

urns and were up for - review by
acouisiiions oommittees, at whichacquisitions committees, at which
stage, Eskenari says, everything be
had offered in the past was as good

.

as sold. ... _ ....

"

Since then one of the pieces has ,1

been sold to a Japanese collector

who happened to be in London,
,

and whom Eskenazi had informed
'

of the collapse of the earlier deaL It
^

is 'a major Buddhist relief- in' the
v

Lung Men style, of which- the Mu-
sie Guimei in Paris -has the one
other recorded example, according .

to the London dealers. The other •

piece is still with Eskenari. Yet he -

views the coding phasephilosophi-
cally. almost approvingly. “Prices ..

were so high it was crazy. Many ,

speculators will leave. Collectors ?

will be able to buy again." . _ . ,
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HW -YORK —r With [the U.S. share of the world
markct in mamifArtirrifi^ mining anrf agriculture di-
minishing, what is thejob outlook for American work-

through the jead. of the central Toanswo: that

<i
ngmon, the Labor -Department commissioned the Hudson In-

“ t think tank basedih Indianapolis, to undertake research
oyrnen t; income and occupational trends. ... . 'T .

’oirkforce. 20Q0,” theinsatute’S; published volume on its
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s^Bedfmembere of the labor V-l’
• •

^foroe Shrink and jobs for the
' ®*08t entrants to tne

.

laborforce vfllbe

^onwhite, female

Thettcudy /estimates that 25 or immigrant
hnHionventranis to the labor

. a
--

fdrce .wfli be heeded by the workers. ;

year ^OOQriVIost of these wffl ....-
—

be honwhite, female^or immigrant workers. Native white males,
xrtio now constitute 47 percent of thelaborfoc^wiD account for

only 15
7

percent oftl^ entrants tothe labor forceby the year2000.
But therepqrtsaysthatfarstricterbordrircontrols might result

if a major revolution in Latih America raids a huge number of
munigrants dirpupng^ to the United States. ^

- Hudson expects living standards for most Americans to rise

slowly in the next :13 years. Its “basehne” or “surprise-free”

projection calls for the economy to growat an average rate of13
percent a year while the rest of the world grows. 3.1 percent

-Recognizing the hazards of long-range forecasting, it offers

two other scenarios. The first is apcsamisticprojection of
,lworld

deflation,” resulting from a.worldwide glut of labor, production
capadty in food, mmerals, and manufactured goods. The second

isan optimistic forecast ofa "technology boom,” with the United
Statu rebounding to productivitygrowth rates comparable to the

first two-decades after World War II Undo-

this second scenario,

coordinated international monetary, fiscal, and trade policies

would smooth world business cycles and Third World countries

would get back on the growth' path, and the UK growth rale

would rise to 4 percent a year. In the low scenario, the U.S.

growth rate would drop; to U>.percent a year.

B UT, REGARDLESS of which scenario is closest to reality,

Hudson concludes,jobs inheavy industry will continue to

darirnc, as productivity gains wipe outjobs and manufac-

turing.declines as a share of gross national product. Whereas
manufacturing produced 30 percent of all wealth in 1955 and 21

percent in 1985, its share is forecast to decline to less than 17

percent in 2000.

Thus, the shift to services such as health care, education,

retailing, and government willhave to provide all the newjobs if

living-standard are to advance. It win also have to increase its

own rateofproductivity growth- This shift should also reduce the

volatilityof thebusiness cycle, as the service industries oscillate

less in output and employment than does manufacturing. But

wageswillbecome less.equdly distributed,since scrvicejobs have

more high and low earners and fewer in the middle.
.

.

.

To keep the American economy, growing, it will become even
nmre crucial to keep thd-wodd econonw

.
growing. The study

implies that recent U.& efforts toinduce Japan. West. Germany,
anothermajor indpscriafeed dezDocraGtes'CO'StimuiBte econom-.
ic growth is not a temporary need, brought on by America’s trade
and dollar troubles,-but a requirement for the long run.
The Hudson report comes too late for dramatic initiatives by

the Reagan administration. But it may nevertheless provide an
agenda for presidential candidates in both parties.
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Sets Big

Charge
Amount Reflects

Penmoil Accord
Rauer\

NEW YORK — Texaco Inc.

said it is to take a fourth-quarter

charge of $2.8 billion after taxes to

reflect the - S3 billion settlement

reached with Pcnnzoil Co. last

month.

Tbe company also said its results

for the quarter would reflect a re-

duction in the value of assets and
. provisions for reserves of about 52
billion in expectation of its planned
restructuring

-The statement, released after a
board meeting said Texaco plans

to raise at least S3 billion through
sales of assets to reduce its debt.

Texaco's president and chief ex-

ecutive officer, James Kinnear, said

that the company “is aggressively

moving forward with restructuring

plans involving the sale of ongoing
operating assets arid joint ventures

in downstream operations.”

“The restructuring will focus on
a rearrangement and downsizing of

refining and marketing assets,” he
added.

The company said preliminary

contracts have beat made with pro-

spective purchasers of some assets.

The restructuring also calls for

the sale of crude oQ and natural gas

reserves totaling about 60 million

barrels of petroleum equivalent for

which, the company’s rate of return

is unsatisfactory, Texaco said.

Tbe company said it also would
take charges for an expected in-

crease in income taxes, involving a

loss of foreign tax credits, and for

disputed claims with the Energy
Department, relating to oil and
price regulations in the 1970s.

Texaco last month settled a $103
hflhon dispute with Pcnnzoil by
agreemg to pay the company S3
billion. The settlement was part of

a plan for Texaco to emerge from

bankruptcy proceedings.

The plan is subject to confirma-

tion by thebankruptcy court and to

approval by holders erf two-thirds

of Texaco’s shares outstanding.

Texaco said it plans to restructure

after it emerges from tbe bankrupt-

cy proceedings.

An Apostle ofEven Higher Deficits
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*•0 Deficit

By Louis Uchitelle
.Vw Vonl Tinun Semi r

CHICAGO— Among econo-
mists, Robert Eisner stands out
as the man who loves the federal

budget deficit.

Tne new p

Sanyo to Export Televisions

Made in Arkansas toJapan
By John Burgess
Washington Past Semce

WASHINGTON —Sanyo Elec-

tric Co. of Japan has joined the

ranks of foreign companies plan-

ning to export American-made
goods to their own countries, say-

ing it will send back 5,000 to 6,000

luxury television sets made at its

factory in Arkansas.

A Sanyo spokesman in Tokyo
said Thursday that the electronics

company, one of Japan’s largest,

wanted to introduce the sets* high-

quality wooden cabinets to theJap-

anese market- However, analysts

saw it as another effect of tbe weak
dollar, which in many cases has
made production in the United
States cfopapw than in Japan-

In recent months, a number of

Japanese companies have derided

to send baric home some of the

output of American plants meant
to supply the U.S. market, includ-

ing Honda Motor Co. and Mazda
Motor Corp. (cars), Hitachi Ltd.

(computer disk drives), Sony Corp.

(TV tubes) andYamaha Motor Co.
(golf carts).

In relative terms, the volume re-

mains small; about 21 companies
are involved, according to tbe Ja-

pan External Trade Organization.

But in'view of the $60 billion U.S.

trade deficit with Japp in 1986, it

represents an intriguing flow

against the general tide of trans-

pacific commerce.
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Japan Offers Cheesecake

ByMail to Ease Dispute
Agence Franco-Prase

TOKYO — Japan offered a tiny concession Friday in a lon°-

nmning dispute over its reluctance to buy more American food:

cheesecake and other gourmet delicacies by mail.

The Ministry of Posts and Telecomumcations imveiled a plan,

called “Hometown in U-SA-” that would allow consumers to impest

American food by niall through 23,000 post offices across Japan,

including oranges, papayas, tuna, lobsters, crabs, steaks, cheesecake

and smoked salmon.

By paying 28,000 yen ($215) a year, consumers would get four

ppckflgey a year from the United States, each containing 7,000 yen

worth of goods, offidals said.

The ministry predicted that 15,000 consumers would participate in

tbe plan, which would offer prices more than 10 percent below those

in Tokyo department stores.

Meanwhile, Agriculture Minister Takashi Sato indicated Friday

that Japan would acrept a General Agreement on Tariffs and Trade

ruling to lift agricultural import controls. “Japan must not defer any

longer and must not be isolated on (he international scene,” he said

His comments, following news reports that Japan was pr^aring to

case its stance, were the first official indication thatTokyowas willing

to abide by aGATT ruling that it should lift import restrictions an 10

farm items. . . ... , ,

The remarks came on the same day that the chairman of uk U.S.

Senate Finance Committee. Senator Lloyd Bentsea, Democrat of

Texas, urged Prime Minister Noboru Tafceshita to lift controls on

farm imports
.

'

,

Jobless Rate

In U.S. Falls to
An 8-Year Low

The new president of tbe

American Economic Associa-
tion, which represents econo-
mists from universities, think

tanks and the government, feels

so strongly that America’s eco-

nomic health depends on deficits

that he would even raise the cur-

rent one.

‘Td be willing to add SI00
billion to the deficit, if we spent

the money on productive things,

like taking kids from the ghetto

and turning them into produc-

tive citizens,” said Mr. Eisner,

who has taught economics at

Northwestern University for 35

years.

That is an against-the-grain

proposal in a nation recently ac-

customed to thinking of tbe defi-

cit as the road to national impov-

erishment, inflation, higher

interest rates and recession. So
Mr. Eisner takes steps to be con-

vincing.

Last week, at the association’s

annual conference here, the new
president distributed three eye-

catching charts to hundreds of

economists jammed into a ball-

room to hear him debate the def-

icit with his colleagues.

One chan traced the relation-

ship of budget deficits and the

gross national product, the total

value of a nation’s goods and

services: The two have grown

and shrunk in tandem since

1960. Another noted that the

jobless rate has risen in periods

of budget surpluses and fallen as

deficits developed.

Tbe third and biggest chan
showed that budget deficits and

the Dow Jones industrial average

have risen and fallen together

since 1956.

‘Those that have trumpeted

budget deficits as the cause of

the October crash would do well

to think again,” Mr. Eisner said,

noting that tbe deficit narrowed

from $221 billion in fiscal 1986

to $148 billion tbe foDowing

year.

Few in the audience agreed

0.8
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Council of Economic Advisers.

Beyond that. Mr. Eisner's

presence in the prestigious eco-

nomic association post seems to

reflect a growing willingness

among American economists to

reject the free-market policies of

the Reagan administration.

Mr. Eisner is a devotee of John

Maynard Keynes, the British

economist whose views have

dominated economic thought

since the Depression and guided

government policies until the

Reagan years.

Keynesians believe that free

markets do not necessarily pro-

duce enough purchasing power
to sustain production and em-
ployment. Government spend-

ing. they argue, is sometimes

necessary to put more money
into people’s hands.

In such a view, deficits can be

a plus. Nor is inflation viewed as

a negative, if rising prices and
profits stimulate capital invest-

ment and add to production and

employment Expansion of out-

put and availablejobs is tbe key.

“If it is spending to finance the

Nicaraguan rebels.” Mr. Eisner

said, “then it is a foolish deficiL”

Mr. Eisner does not worry

much about the falling dollar—
See EISNER, Page 9

The Awttauieti Press

WASHINGTON —The U.S. ci-

vilian unemployment rate dropped
0.1 percentage point in December
to 5.8 percent its lowest level since

July 1979. the Labor Department
said Friday. It said that the econo-
my created three million new jobs
last year.

Tbe number ofjobs increased by
326.000 in December, raising total

employment to 115.5 million, the

department said. In December
1986. the jobless rate stood at 6.7

percent

The number of unemployed peo-

ple, calculated by a survey of

households across the nation,

dropped by 1 12,000 for the month
to 6.98 million, the department

said.

In contrast to the overall figures,

employment in the retail sector was
flat for the second month in a row.

At general merchandise stores,jobs

fell by a seasonally adjusted total of

35.000 in November and Decem-
ber.

Some economists said that De-
cember's statistics were further evi-

dence that fears of a swift slow-

down in mending and production

because of October’s stock market

crisis were largely misplaced.

But Janet L. Norwood, the de-

partment’s commissioner of labor

statistics, said that more time was
needed to determine whether the

retail-trade figures reflea changed
consumer attitudes as a result of

the market plunge.

Employment in finance, insur-

ance and real estate was also flat in

December. As with retail trade. Ms.
Norwood said, more time is needed

to determine the role played by the

stock collapse in these sectors.

The bureau said that of the

326.000 new jobs created in De-
cember, about 40,000 were in man-
ufacturing and a like number in

health services.

“Since last December, the na-

tion’s factory payrolls have risen by

more than 400.000 jobs, mostly in

just the last six months,” Ms. Nor-

wood told the congressional Joint

Economic Committee.

Consistent with tbe manufactur-

ing rebound, men benefited most in

the 1987 job market. Their unem-

ployment rate dropped from 6.6

percent in December 1986 to 5.6

percent last month.

The rate for women, also at 6.6

percent a year before, was down to

5.9percent last raonth.

The rale for teen-agers dropped

from 17.5 percent in December
1986 to 16.1 percent, while the rate

for black teen-agers was 33.4 per-

cent last month, down from 36.6

percent a year before.

Robert Eisner

with Mr. Eisner. But they were

familiar with the sermon of their

65-year-old colleague.

Among other things, Mr.
Eisner likes to argue that some
budget expenditures, such as

spending on roads and educa-

tion, should be reclassified as

capital investments that add to

the national wealth. His detailed

scholarship, laid out last year in

a book, “How Real Is the Feder-

al Deficit?” has even begun to

alter the way economists mea-
sure the budget.

“He isn’t changing anybody's

mind, but he is raising ideas we
are all considering,'' said Charles

L Schultze, a Brookings Institu-

tion economist and a former

chairman of the President’s

German Jobless Rate Surges
By Ferdinand Protzman

Intemunoaa! Herald Tribune

FRANKFURT — The number
of unemployed West Germans rose

sharply in December and industrial

orders slipped in November, the

government reported Friday. Offi-

cials and economists said that the

figures reflected the stock market’s

collapse and the recent plunge of

the doDar against the Deutsche
mark.

The Federal Labor Office re-

ported that unemployment in De-
cember, unadjusted for seasonal

factors, rose to 2J1 million people

from 2.13 million in November.
The December jobless total rep-

resents 82 percent of the work
force, compared with 7.5 percent in

November.

Meanwhile, orders to West Ger-

man manufacturers fell a seasonal-

ly adjusted 0.9 percent in Novem-
ber from October, the Economics

Ministry said, citing preliminary

figures. Orders fell in October by
an identical amount
On a seasonally adjusted basis,

unemployment rose to 2.62 million

in December from 224 million in

November, and was up 4 percent,

or 90.000 people, from the last

month of 1986.

“After a long period of stagna-

tion, thejob market slightly deteri-

orated at the end of the year.” said

Heinrich Franke, the president of

the Labor Office.

“It is not yet possible," he said.

See GERMAN, Page li

Sanyo has been manufacturing
in the United Stales for a decade at

a plant it operates jointly with

Seats, Roebuck & Co. and other

investors in Forest Gty, Arkansas.

The 37-inch color television sets

made at the plant will be sold in

Japan for about 600,000 yen (cur-

rently 54,800).

Tne U.S. dollar has fallen more
than 50 percent against the yen
since 1985. In response, Japanese

companies have shifted portions of

their production out of the borne
market to foreign countries, nota-

bly to newly indnstrializmg neigh-

bors South Korea, Taiwan, Hong
Kong and Singapore. They also are

studying the United States, with a
flood of Japanese scouts shopping
around for production sites.

Sanyo’s sales for the year ended
in October were 908 Whoa yen, up
8.4 percent from the previous year.

Domestic sales were up 35 percent

to 576 billion yea.

JVC Sets VHS Standards
Victor Co. of Japan, known a&

JVC, announced specifications Fri-

day for a new Super VHS video

system compatible with European
broadcast standards, Reuters re-

ported from Tokyo.
S-VHS video systems record and

play back more than 400 lines of

horizontal resolution, about 30 per-

cent more than standard televisions

are capable of reproducing, a
spokesman said.

WIN $MILLIONS!

That's right ... you can win millions by picking your own numbers playing Lotto 6/49—Canada's most popular

Government Lottery. In fact, last year Lotto 6/49 paid out $354/736589.00 in ALL CASH PRIZES. And it’s all

free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than

$1000.000.00 with many millions more In secondary prizes. Grand prizes often run into the millions and have
been as high as $1339008980. Imagine what you could do with that much cash! This is your opportunity to

find out because now you can play the lottery that’s making so many millionaires in Canada.

WHAT IS LOTTO 6/49?

Lotto S/49 Is the official Canadian version of

Lotto--the world’s most popularform of lottery,

ft’* the tottery In which you pick yourown
numbers and It’s called "6/49” because you
select any 6 of 49 possible numbers from 1 to

49. Ybur numbers are entered in the Lotto6#49

computer system and if they match the six

winning numbers chosen in the draw—you win

the grand prize. Or if you have only 3, 4 or 5
numbers correct you win one ofthousands of

secondary prizes available.

HOW CAN I PLAY?
Complete the attached orderform and send it

to Canadian Overseas Marketing along with

the necessary payment We will enter your

numbers for the specified length of your

subscription. >bu may selectfrom 1 to 6 games
for to, 26, or 52 weeks. Each game gives you

another chance at the grand prize for every
draw in which you are entered. Ybu receive a
“Confirmation of Entry” by return mail
acknowledging your order and indicating the
numbers you have selected as well as the
draws in which they are entered.

HOWDO I KNOWWHEN I WIN?
Vbu wlH be notified immediately when you
win a prize of $1,000.00 or more. Also, a
complete list of all winning numbers will be
sent to you after every tenth draw so that you
can check along the way to see how you are
doing. At the expiration of your subscription

you will be sent a final statement of your
winnings. All prize money will be converted

to any currency you wish and confidentially

forwarded to you anywhere in the world.

So mail your order today—the next big
winnercouktbe you.
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points in tbe firct four trading days of the new

year, a rise that had boosted hopes of a rally.

Declines outpaced advances 15-1 among ue

NYSE issues traded. Volume was 197-8 ffiiUi°n

shares, up from 175.36 million shares traded on

market's beating was widespread. The

New York Stock Exchange index fell 8.86 to

137.03 and the price of an average snare

dr
iffliw?’ drop trails only the 50&-Mint

plunge on Black Monday. OcL 19. and a 156.S3-

poini decline on Oct. 2d.

*The dollar was also unsettled, ending down

against all major currencies in New Y ork. I
rage

"“Oct. 19 is still fresh in everyone's minds,"

said Tom Gallagher oF Oppenheimer & Co

referring in part to the Brady report and its

recommendations. “The mmkelirades ^dit

were a commodities market. People are afraid

°f

Until recent years, when computerized pro-

gram trading has become commonplace com-

modify markets had been much more volatile

than stock markets.

The Dow Jones wire service reported mar

some stock futures traders attributed 80 to 100

paints of the Don's drop to program iradmS;

Traders bought cheap stock-index futures in

Chicago and sold in New York to nuke guick

profiS Much of the plunge occurred in just a

matter of minutes, traders and analysts Mid-

Traders said they just stood by and watched

as the computerized trades dominated the activ-

ity in the final 30-minutes of the session.

that the 1989 II.S. budget deficit could increase

w $167 billion. S31 billion above the legal limit-

The deficit was a major^contributor!to the

stock market's loss of confidence in Ociobff.

The market did not begin to recover {jKdCjn-

eress and the White House agreed in November

Produce the shortfall by S76 billion over two

yC
The U.S. employment figures, which rcpoired

a 0.1 percent drop in the December jobless rare

to 5.8 pereenu an 8-year low, did not help,

“"oS ^employment nguresinthistasewem

bad for the stock matket because

unemployment numbers mean riiat the Konc^

my is growing well,which in turn means that tire

Federal Reverve will not have to cut miaest

rates further and may. in fact, even have to raise

rates.

The bond market also reacted badly to the

jobless figures, with the key 87* percent 30-year

CMng at at 96-29/32.

U yielded 9.18 percent, up from 8.95 percenL on

^Th^Sind market quickly took;
a i

plunge on the jobs data, equal toS-0 for every

$1,000 in face value.
.

“The first 50 points lost in the Dow reflect

ed the weakness in the bond market, said Mr.

Metz, the Oppenheimer analyst. “The las\P^
reflected futures dragging down the market,

with stock index contracts due m coming

months trading at significant discounts to the

current prices of the' p̂Ap uelRalIm)
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BRUSSELS — The Belgian in-

surance group Assubel vie SA.

fighting an unwelcome takeover

bid from Groupe AG, a rival com-

pany, has named a group of three

so-called white knights to help iL

AssubeL the country’s third-larg-

est insurer, announced its defensive

strategy after Belgium’s Banking

Commission, which oversees take-

overs. ruled that statutes allowing

Assubd’s board effectively to veto

a hostile bid were valid.

The Assubel board said Thurs-

day that it had put together a con-

sortium of three companies pre-

pared to buy stock from Assubel

shareholders for 6,000 Belgian

francs (S175) a share, the price of-

fered by Groupe AG.
Two are Belgian holding compa-

nies, Groupe Bruxelles Lambert

and COBEPA. The third is the

French state-owned company
AGF, Groupe des Assurances

Genemies de France.

The AWK iutett Pros

LONDON — The British gov-

ernment said Friday that Kuwait

had given it assurances that the

Gulf slate had no ambition to con-

trol British Petroleum Co. and did

not intend to press forany manage-
ment role in the company.
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men i role in the company.

Kuwait, through its London-
based investment agency, the Ku-
wait Investment Office,' has built

up a stake of at leasL 18.35 percent

in BP, the world’s third-largest oil

company.

BFs newly issued, partly paid

shares fell lJ pence to 78 pence

(SI.40) in afternoon trading on the

London Stock Exchange after the

statement was issued. BP’S regular

shares were off 5 pence at 264
pence.

Kuwait told the British govern-

ment that the “holding in the com-
pany is intended as a long-term

investment,’’ the Treasury sard.

A Treasury spokesman said the

assurance was received before

Christmas in discussions with se-

nior Kuwaiti officials. He did not

elaborate.

The statement echoed earlier as-

surances from the Kuwaiti office

about the BP purchases, which be-

gan in November.

The purchases had raised specu-

lation that Kuwait might seek man-
agement control of the company or

launch a full takeover bid for BP.

The shares were issued in Octo-

ber, when tire government sold off

its 3 1 .5 percent stake in tire compa-

ny, along with new stock to raise

funds for BP, for £72 billion. The
sale was a flop with investors be-

cause it coincided with the stock

market collapse.

Investors were asked to pay a

first installment of 120 pence for

each of the shares under a three-

stage plan. The partly paid share

price since has hovered at just

above a 70-pence floor price set by
the Bank of England.

The bank offered to repurchase

shares at that level. However, fewer

than 2 percent of the new shares

were sold back to the bank by the

time the offer expired Wednesday,

the Treasury said

Assubd’s discussions with AGF
onstrengthening ties between them
had prompted Groupe AG, con-
cerned about a French invasion of
the Belgian market, to make its bid.

The battle for control of Assubel
has pitted Groupe Bruxelles Lam-
bert, with a 4.2 percent stake,

against Belgium’s most powerful
holding company, Sociftte Generate
de Belgique SA. Sodfclfc G&ndxale
holds about 10 percent of AssubeL
brn also owns 5 percent of Groupe

Assubel said that it would use its

cant number ^of its shareholders

wanted to accept Groupe AG's of-

fer. The offer expires on Jan. 15.

Under Belgium’s takeover rules,

Groupe AG. Belgium's No. 2 insur-

er. could then ruse its offer. Ass li-

bel's white knights would have to

match the higher price to avoid
defeat.

Assubel said that it would in-

form it* shareholders no later than

Feb. 1 about whether it would in-

voke its plan.

Assubel said that AGFs stake

would be limited to 20 percent and
that Asssubel in turn would take

between 20 and 30 percent in the

French company’s Belgian subsid-

,ai

£roupe AG said that such a
move would give the French virtual

control over Assubel because of its

complex ownership structure.

But Assubel has denied this, say-

ing ii was only seeking closer coop-

eration with AGF ahead or the cre-

ation of a true internal market in -

the European Community by 1992.

Assubel said that the coopera-

tion plans included the creation of

a French company, AGF Interna-

tional, in which it would take 5 to

10 percent. Early last year, Belgian

institutions fought off an attempt
by the French insurer AXA to

build up a significant stake in

Groupe Rovale Beige.

Spear, Leeds Withdraws

As J.P. Morgan Specialist

By James Stemgold
A’rn York Times Strviiv

NEW YORK — In the first of

what is expected to be a series rf

sanctions resulting from the Oct. 19

stock market crash, the New York
Stock Exchange has said that the

largest specialist firm on the ex-

change isgiving up its right to make
a market in an important stock,

that of J.P. Morgan & Co.

The exchange said Thursday that

Spear, Leeds & Kellogg, which

handles 126 NYSE stocks, had
“voluntarily agreed to withdraw as

the specialist’’ in the stock rf J.P.

Morgan, the banking institution.

Computervteion Rejects

Takeover Bid by Prime
The Associated Press

BOSTON — Coraputervision

Corp- said Friday that its board has

rejected as inadequate a $400 mil-

lion unsolicited takeover bid from

Prime Computer Inc.

Computervxsion asked stock-

holders not to tender their shares to

Prime, which offered $13JO for

each of Computervision’s 29 mil-

lion outstanding shares. Prime’s of-

ferextends to Jan. 26. Computervi-

sion closed at $14,125 Thursday on

the New York Stock Exchange.

The exchange said that it had been
“reviewing the performance" of

Spear, Leeds in its handling rf the

stock on Oct. 20.

Wall Street officials said that

Spear. Leeds had acted only be-

cause it was confronted with the

possibility of harsher sanctions, in-

cluding a large fine and the suspen-
sion of some of its officers.

Carl Hewitt, assistant general

counsel of Spear, Leeds, said that

the firm had no comment.
The loss of the right to act as the

sole specialist in a stock is regarded

in the securities business as a harsh

and rare measure.

During the slock market plunge,

there was extraordinary volatility

in certain stocks, some of it at the

discretion of specialists. Thejumps
in J.P. Morgan were so extreme
that the company asked the ex-

change to investigate the moves.
J.P. Morgan stock ended trading

on Ocl 19 at $27.75 after tumbling

that day. The next day, the stock

was opened by Spear, Leeds at $47,

an extraordinary leap in price.

What concerned the exchange

was the fact that the price decimal
sharply from that level throughout

Ocl 20, indicating that the opening
was much too nigh. That might
have presented an opportunity for

the specialist to profit

Ericsson Sells

U.S. Division to

Alcatel, BICC
Reuters

STOCKHOLM — Telefon

I

AB LM Ericsson said Friday

that it was selling its UJ. Con-
tinental Cables unit to Alcatel

NA of the United States and
Britain's BICC PLC for an un-
disclosed sum.

The company said that prof-

its in the U.S. cable business

had been unsatisfactory during

1987.

Ericsson's cable divisional

head, Lars Berg, said that Alca-

tel NA will buy the Ericsson

telecable business based in
Kansas City and Tarboro,
North Carolina. BICC wOl take

over the York, Pennsylvania,

special power cable division.

Mr. Berg said that the sale rf

the unprofitable UJS. division

would be completed by the end
of March. “The sale is a result

rf the unsatisfactory results re-*

corded by the U.S. cable divi-

sion during 1987,” he said.

Mr. Berg said that Ericsson's

DOn-U.S. cable interests would :

not be affected by the sale. I

Ericsson Cable had sales of 3.8 :

billion kronor ($639 million) in

1986, a third rf which came
from the United States.

EISNER: Leading Economist Sees High Deficits as Key to U.S. Prosperity
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3 Charged With Fraud

In Swedish Options Case

STOCKHOLM—Three Swedish employees

rf Stockholm’s city treasury department who
lost 440 million krona ($73 million) in unautho-

rized trading in money markets futures and
options were charged Friday with fraud.

The three were charged in Stockholm District

Court with exceeding their official duties to

engage in speculative investments in late 1986

and early 1987. The losses were discovered last

February.

“Their activities fell outride their official du-

ties and constituted unreasonable risk-taking

with municipal funds,” the chief prosecutor told

the court on Friday.

Only one of the three — the former dty

treasurer, Jan Thunved, who was forced to

resign when the affair became known — has

agreed to be mimed. Under Swedish law, defen-

dants can remain anonymous throughout the

The three face up to three years in jail if

convicted. The trial is expected to take place in

the first half of this year.

(Confined from fust finance page)

hewould lei it drop even more. Nor
is he too concerned about rising

interest rates— he thinks the Fed-

eral Reserve should keep rales

down by supplying enough money
to accommodate growth.

And he is not overly worried

about inflationary pressures— un-

employment, be says, is still too

high for inflation to develop, and
too many factories are idle.

His chief concerns are economic
growth and full employment, con-

cerns that stem from his view that

economics should be used “to make
the world a better place and not

simply as an analytical looL"

Mr. Eisner considers himself a

Democrat, though he sometimes

votes Republican. He was an advis-

er to George S. McGovern when
the former Democratic senator ran

for president; he liked the candi-

date’s foreign policy views and
strong support for civil rights. “His

eyes would glaze over when we
talked about economics,’’ Mr.
Eisner said.

Mr. Eisner's eyes didn't light on
economics until relatively late in

his education. After high school he

earned a bachelor’s degree in soci-

ology From City College rf New
York and a master’s from Colum-
bia University.

Foreign Investment

In Taiwan Soars 84%

He served in the army during

forld War II and stayed abroadWorld War II and stayed abroad

after the war to study in Paris.

When be returned to the United

States, he was drawn to the eco-

nomics department at Johns Hop-
kins University in Baltimore. That
was partly because his new wife,

Edith, was teaching at the Univer-

sity rf Maryland, partly because

Johns Hopkins did not have a grad-

uate sociology program and partly

because Mr. Eisner was inspired by
Evsey Domar, a Russian 6migr6

and Johns Hopkins professor “who
taught Keynes beautifully.”

In 1952, after teaching at Johns

Hopkins and the University of Illi-

nois, Mr. Eisner went to North-

western, settling near the campus
and raising two daughters.

Mr. Eisner first won attention in

the 1 970s with a book, “Factors in

Business Investment,” which ar-

gued that corporate expectations of

profitability and demand deter-

mine the level of capital invest-

ment. Interest rates, taxes and
monetary policy — assigned key
roles by free-marketers— are sec-

ondary, he said.

In later articles and books, Mr.
Eisner has continued his Keynesian

themes, emphasizing the crucial

standard of growth.

He argues that the government
should keep its books as business

does, with one set of figures for

operating expenses and another for

capital investment, including high-

ways, education and other projects

that enhance the nation’s assets.

Since business does not count

capital investment in itsprofit-and-

loss statements, he says, govern-

ment should not include capital ex-

penditures in the annual deficit.

Mr. Eisner also points out that

after companies float bonds to fi-

nance new factories, they pay inter-

est on the bonds with profits from
the factories. Similarly, be says,

government should viewpart of thegovernment should view part of the

interest that it pays on Treasury
securities as a return on capital

investment

Once the annual budget deficits

are adjusted for capital outlays and
other factors, such as inflation, the

deficits on the books disappear un-

til the early 1980s, Mr. Eisner says.

Many turn out to be surpluses in

disguise.

Few American economists are as

Keynesian in their budget thinking

as Mr. Eisner. But many consider

his analysis— particularly the page
after page rf statistical data in ms
latest book — a useful tool for

understanding budget deficits.

“I don't want to replace the pre-

sent budget accounting, which tells

us what the government must bor-

row each year,” Michael J. Boskin
rf Stanford University said at one
of the association's seminars. “But
I want to supplement it with capital

expenditures and other data that

give a dearer idea rf the factors

involved.”

Mr. Eisner's ideas have been no-

ticed by the Reagan administra-

tion. too. In 1984, when he first

published his views on deficits In

an economic journal, the adminis-

tration contacted him. Budget defi-

cits were rising sharply, and the

Reagan people saw his views as

justification, he says.

Now, though, those contacts are

dormant. These days, nearly every-

one — with the exception of Mr.
Eisner— seems to want the budget
deficits to disappear.
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. - TOKYO — Japanese domestic vehicle sales

rose 6.3 percent to a record 434 nuDioii in 1987,

surpassing the previous record rf 4J9 xniIHoo in

1979, die Japan Automobile Dealers Association

aid Friday.

,

Sales ©i foreign cars in Japan also -rose to a
record 97,750 m 1987, up 43 percent from the

previous record of 68357 in 1986, the Japan

Automobile Importers Association said.

A -spokesman for the dealers attributed the

record domestic sales mainly to the launch rf

new car inodds, as automakers readied for a
Tokyomotor show in October.

Ik woriaboosted new trixk sales, he said, while a

booming stock market for most of the year in-

creased interest in luxury cars, including import-

edmodds.
Domestic vehicle sales in 1987 totaled 3.15

mniioa caivvtp 4.6. percent from 1986; 1.17

rrfOxHimxks, up 103 percent; and 22,018 buses,

.upL9pttcmL
- Sales at Toyota Motor Corp. rose,63 percent

to L87 mflHbn, while sales at Nissan Motor Co.

edged .03 percent to 1.02 million. Honda
Motor ‘Grt sales jumped 102 percent to

340329,. and -Mazda Motor Corp.’s gained 43
percent tp331,125.

The importers group, said that the higher jm-

port figurenfkctedanamwiiigof the price gap

between foreignandJapanese cars because ofthe
strength rf the yen.lt also cited Iowa lean rates

provided by forest dealers and' the increasing

popularity rf luxury cars.

West German cars.accotmted for 75.9percent

rf the 1987 lotal, rising 37.8 percent to 74,289.

British-made cars had &9 percent rf the import

market, Swedish cars had 4.8 percent, French

cars had 4 percent and Italian cars had 3.9

percent-. ‘ •

... Sales rf U.S.-made cars dimbed 70.8 percent

io 4.006. or4.1 percent rf the 1987 total General

Reuters

TAIPEI — Foreign investment in Taiwan
soared 84 permit' to a record $1.42 billion in

1987 from $770 million in 1986, the Investment

Commission said Friday.

Investment abroad by Taiwanese businesses

surged 81 percent in the same period, to a

record $103 million from $57 million in 1986.

The commission attributed the increased in-

vestment by businesses in Hong Kong, the

United Slates, Japan and Europe to Taiwan's
moves to liberalize its market.

Investment by U.S. businesses tripled last

year to $414 million from $138 milKon in 1986.

Japanese investment rose 168 percent to $399
million from $254 million; European invest-

ment surged 20 percent to $224 million from
$187 million; and Hong Kong investment more
than doubled to $181 million from $76 million.

A spokesman said that most of the invest-

ment was in insurance companies, department

stores, supermarkets and hotels and in electron-

ics, biological and chemical plants.

Almost 70 percent rf investment abroad by
Taiwan businessmen went to theUnited States,

with the rest to Southeast Asia.

BRADY: Report on Markets Calls for Single Agency

Hong KongBanks Cut Rates .

On LocalDollarTime Deposits

Motors Corp.'s sales rase 54.7 percent to 2,829;

Ford Motor Ca’sjwroed 1 116 percent to 863;

and.Chrvskr Corp.'s climbed 122 percent to 131.and.Ghiyskr Corp.'s climbed 122 percent to 131.)

HONG KONG — Hong Kong banks have

stopped or sharply reduced interest payments

on some deposits as the British colony tries to

curb speculation that it will revalue its currency.

The Shanghai Commercial Bank, a -sirmll lo-

cal bank, said it would not pay interest on time

deposits of less than one month. The Bank rf

East Asia quoted interest at an annual rate rf

1/64percent on one-week deposits, though big-

ger banks said they were still paying 0.5 percent

on small deposits, the rate set by the local bank
association.

- The moves occurred amid talks by the bank

association on the possible introduction of neg-
ative interest rates, or fees,' on big deposits. The

United States has been pressing Hong Kong to -

revalue its currency, currently pegged at 7.8 to

the U.S. dollar, to help cut the U.S. trade

deficit,

(Continued from Page 1)

two-inch thick report before mak-

ing any comment on it.

“To a large extent the October

break can be traced to the failure of

different market segments to act as

one,” Mr. Brady said.

On the issue of “circuit breaker

mechanisms,” Mr. Brady said the

panel was not spelling out specific

limits for price swings or times

when trading should be halted.

“These things have to be worked

on,” he saidr^We do not have any

kind of auto-pilot system.”

. He said, however, that a new

system should be put in place

“ahead of time” in all markets, rec-

ognizing that a shock in one market

will quickly ripple through other

markets.

The commission report said that

what made the Oct 19 collapse

exiraordinaiy “was the speed with

which prices fell, the unprecedent-

- ed volume of trading and the con-*

sequent threat to the financial sys-

tem.”

The report concluded that the

stock plunge was “triggered" by

specific events: an unexpectedly

high US. trade deficit report, high-

er interest rates and concernsabout

tax legislation.

These concerns combined to

force the collapse of stocks of -a

number of companies that were

takeover candidates, the report

said.

“This initial decline ignited me-

chanical price-insensitive selling

by a number of institutions em-

ploying portfolio insurance strate-

gies." These strategies, such as sell-

ing rf futures contracts based on

indexes of stocks, created a snow-

ball effect on other slocks and fi-

nancial markets.

The report concluded that there

was little similarity between the

1987 crash and that rf 1929 which

set the stage for the Great Depres-

sion.

“This was not any kind rf broad
view ihm the world is coming to a

halt or America's place in it is bad-

ly held," Mr. Brady said. “It just

isn’t that."

On Thursday, there had been

confusion over the report because

rf conflicting advance assessments

rf what it would contain. The Los

Angeles Times said that it stopped

short of recommending any major

restructuring of the markets or reg-

ulatory agencies. The Wall Street

Journal however, said the commis-

sion would recommend a “radical

overhaul” of the regulation of stock

and other financial markets.and other financial markets.

In advance rf the report's re-

lease, many Wall Street traders and

analysis portrayed some rf the re-

ported recommendations as overly

restrictive.

“Personally, I think it*s bolder-

linelunacy to tamper with a market

that has functioned with rare ex-

ceptions. as well and as efficiently

as this market has, by imposing

limits on stock movements,” said

John A. Conlon Jr„ executive vice

president and director rf institu-

tional equities of Nikko Securities

Co. International in New York.

Many traders said they doubted

that the concept of price limits

could be applied successfully to

slocks, where the ability to buy and
sell quickly is a major inducement

to investors.

“It’s a nice general statement

that we're going to have price lim-

its. but how will it be done?” asked

Robert N. Gordon, president rf

Twenty-First Securities Corp. in

New York.
Representative John D. Dinged

Democrat of Michigan and chair-

man of the House Energy and

Commerce Committee, said the

Brady report “had an excellent fac-

tual analysis” and was “overall

very good.”

However, he said price swing

limits may not be politically ac-

ceptable and would be technically

difficult to implement-

Price movement limits, which

currently exist on the Tokyo Stock

Exchange, likely would be opposed

by Wall Street traders who say lim-

its would simply drive trading to

European and other foreign mar-

kets.

Critics also say limits would pre-

vent the market from immediately

reflecting real declines in value ana

could have a “gravitational effect,”

the theory that once stocks ap-

proach the limit they would keep

falling until they hit it.

Proponents, however, say limits

could bolster investor confidence

by cushioning one-day losses.

Compaq was just doubling sales

and tripling earnings as computer-

izad portfolio insurance programs

drove it to an annualized P/E ratio

below that of a leading bun baker.

Write, phone or telex for compli-

mentary reports illustrating such

points as why Compaq could add

$100 from its crash lows.

I 'Indigo b not

Indigo O unwed broker.

AvfcPrinfe Mms 43,

Tsnnriras, Nriap, Spa
Tekpbne 34-52-38960B - Tefal 79421

ADVERTISEMENT

THE DAI-ICH! KANGYO BANK, LTD.

(CDRs)

The undersigned announces that as

from 1 1th January 1988 ihr Algemene
Bank Nederland N.V., Tokyo nas ter-

minated her activities as custodian for

our company.

From 11th ’January 1988 the shares

The Dai-lchi-Kangyo Bank Lid. can be

depoGiled with:

THE BANK OF TOKYO, LTD.
Tokyo Office, Securities Section,

l-l.nBhnnhHHht, Maramachi J -choose,

Oxno-ku, TOKYO 103, Japan.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam, 4th January, 1988.

ADVERTISEMENT

I
I II

Tokyo’s Restraints
(CDRs)

Susan Chira of The New York

Times reported earlierfrom Tokyo:

Prices fell less on the Tokyo
Stock Exchange than in other ma-

jor markets rf the world when
siocks collapsed in October. Some
analysts, trying to explain why,

have cited Tokyo's curbs on price

movements.
The exchange imposes a limit on

how much each stock can rise or

fall in one day’s trading, according

to Masaharu Igarashi of the ex-

change’s general stock division.

In general the Tokyo exchange

does not allow stocks to rise or fall

more than 15 to 20 percent in one

session. The exchange sets a daily

limit for each stock, depending on
its price.

The undesigned announces that« from

19th January 1988 al Kag-Assodatic

N.V„ SpuUuaai 172, Amsterdam, div.

cp. no. 28 (accompanied by an "Affi-

davit”) of the CDRs Marubeni Cor-
poration will be payable with Dfk.
27,44 net. per CD'R, repr. 100027,44 net. per CDR, repr. 1000
tdu. (div, per record-dale 30.09.1987;

prose Yen 25 p^h.) after deduction of

15% Japanese tax = Yen 375,- a DTk
537 per CDR, repr. 1000 *h&. Without

an Affidavit 20% Jap. tax = Yen 500,-

“ Dfis. 7.16 per CDR, repr. 1000 shs..

Hill be deducted. After 30.03.1988 1be

div. will only lie paid under dodurJion of

20% Jap lax rasp. Dfls. 25.65 net per

CDR repr. 1.000 ahs. each, in accor-

dance with the Japanese tax regulations.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Anwierdam, 30th December, 1987.

HI 2/88
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US. Futures
Via The Associated Press

CMuyi Season

tw 1-0* Open High Law Chne Ch*.

Grains

jnmfbuminimum OoMar5Pg'b«|hrt
its 253 MW »
ia5w 163 May 128 128to

i?s” 203ft Jut 3.IB MM
T~j 272 Sep ITT 331ft

2® Dec 129ft 251

3JS
* 135 pK^saLk lieu

6>' Soles
.J'SS-S'JSinM

prov.Dav Open irrt. 15,952 UPM68

Imbunnnlmuin-iJolterspflrBiiSW^

m 5£r. MSS M£
235ft
236ft
223
1099*
2.16ft
220
Est. Sales

1.74 MOV l.«ft '«!*
1 bo Jul 201 202K
LOT* Sep |Mft W*
I MU. Dec URVS 208
103ft Mor 215 2.15

rn MOV 119VJ2.19W
Prov. Soles 41151

fWWOeenlnt.lMi09 i*W78

tsA2*a

QjjQ

$», LIT ft £3
«§' £3* S3 Sf*

^clfv^n.nS'rK^
1

4.74 Mar 637 03
4.76 MOV A35W Ml
488Vj Jul Ml MS
5.12 Auo AM MO
5JJ3 S«P AM 638V

vbu
ZMh m -®to
IIS* 21851 +®ft
3.19 2Zib +sm
128 221 +®ft

U7

17116 I.92VS—m>
1.W4 1.98 —®tt
201 252 -®*.
253 2531*3 —51
256 ISPA —5114

213 2M -Jig
217% 218 -52

623ft +53%
652 +05ft
&40 +JMft
M4W +03ft
640 +51
628 -5015
6251b —5016
633 +51
642 +52

SOYBEAN MEALCCBT1

’SuSr^aSJD*'JW M T9450
2&E2 135® Mar 1113.28 115333

won I4B.CS May 184® 1B4.5J

9600 UlO Jul 1050 181®
itLOO 14850 AUO |82M 184®

II ®s
£5 11258 SSS ®S

SOYBEAN OILfCBTI

-a-d®nr“|i- ^
3? is iSK S3 §§2J® 1665 Jul 2J52 S4S
22® 1671 AUO H® 2200

^70 1655 Sep 2245 2245

Srn I7JS oct ng M
Z247 IBM Dec 2225 Z£25

Esl- Sales Prev. Sales 3615V

Prov. Dor Open int. 87263 up 3200

19050 —470
1R550 —180
18120 -1J0
18270 —30
10350
18400 —20
18358
16120 +40
18450

2150 2225 +.12
21.98 2242 +.M
2115 2240 +52
22.18 2165 -54
ft ?n 21*0 —52
2115 2245 —10
2205 2232 —.13
J1JH 2225 -.12

Season Seawir
Hlah i

High u»w OB*n r,IBn 1

HOGS (CME)
30500 IPs.-centsPer lb.

4/jn 3745 Feb *575 4615

41K 3S.90 Apr 4332 4342

4540 3740 Jun 46S0 *4.90

j» Id $00 Jul *747 4740

44® 3940 Aug 462S *640

4145 3742 Oct 4140 4140

4IJ0 3850 „Dec .41.20

Est Sales 1 2.1 1lPrw. Sates 1530

Prev.DavOpen Ini. 32792 on 72

PORK BELLIES (CME)
40500 lb*.- cents per 10.M F* 5615 56.15

6840 4940 Mar 5640 5640

6740 5150 MOV 5850 5850

7440 5150 Ju< 5752 57.92

£240 50.10 Aug 5632 5632

Est. Sales 2498 Prev.Soles 46<

Prev. Day Open int. 12471 oflK

COFFEE C(NYCSCE)

iX 10750 May J3045
1M75

j
13610 10940 Jul 3240 1M4J

3950 131 40 Mar 13830 13830 1

13975 139.75 May
,

Esi. Sales ?
r
5fiS2^^312*'

Prev. Dav open ini. 23526 «**I2

SUGARWORLD 11 fKYCSCEJ

Uj >|
S:JS 750 Od 945 943

Jan _
998 7.99 Nlar 970 9.72

inM 878 May 940 950

Est. Sales 2Ji®.E
<n7M^H^

33

Prev. Dov Open rnl.137.968 atisn

COCOA INYCSCEJ
10 mefrlc tons- Sper ton

2180 1 727 Mar ]J»5 JJ™
5140 1750 MOV Wl« '”7

5300 1784 Jul « 9®
7$n 1817 Sen W»

S i£ & s ™
E^1"
Prov.Day Open Ini- 274» anm
ORANOE JUICE IMYCEI

*fgtf^®srJ5i MM
i7Jin 119JJ0 Mor 1&7JD !|Jg
17400 11940 MOV 16870 171^
174JJ8 124JM Jul 168^ J7140
17040 12540 Sep 1*950 I704S

16625 132JM NOV 16740 16775

IMIM 1J? DO Jan
IMOO 13950 Mar

/way

Est Sales 2500 Prev. Soles 1747

provTonvOpeninl. 11576 up3Z2

Livestock

CATTLE (CME)
40^»s.-cenhPerl0

S:” 577f AF 4745 «J0
£9 65 6840 Jun 57.10 67^
bB.00 59.17 AUO 6445 64W
4715 5845 ocf 6370 6350

£575 iSS dS: MM «42
Est. Sales 18.1*8 Prev. Soles K4VH
Prev. DOV Open Int. 71183 up 936

FEEDER CATTLE (CMEI
44500 1

W.- cents per jb.

81 05 6325 Jan 79^ 7935
UD2U £620 Mar 7835 7877

6770 AW 7645 7655
7850 6726 May 75AS 7550

/&B5 *870 Aug n.10 7540

75JG 6V.40 Sen 7470 7675

75.00 6970 Oct 74J0 7650

7*40 TUTS Nov 7M0 75-00

ESI. soles ZBM Prwr-sate 6803

Prev. Dav Optm Ini. 20.517 off 04

Currency Options

Jan. 8
PHILADELPHIA EXCHANGE I

Uniterlvlno FrtM Puh-L«t
jan Fell Mar Jan Fob Mar

50400 Australian Dollarvcems per unit.

Aooiir 20 r r r r an r

7057 77 r r 056 r r r

12480 British Ptwnas-cants per unil.
, r

; r 'r ™
!8!-£ ’S? 220 J » 3
;t55S r | uS r »
isi.09 190 r OJO r r r r

SMH Canadian DfliiorvcetiM per unit.

CDonr 75 r r 27B
77.79 76VS 133 r 139
77 79 77 r r 1.10

7779 77Vj 041 043 040
77:79 76 » r
77.79 78V» S r 03*

61500 Wesi German Martu-cents per wilt.

DMarfc 56 r r r

*0.74 57 r r r

S74 » S lr 250
% 0* r 2^

SJ S£ am 115 LU
£074 £3 0.12 8.43 OJO 240

h it n |£0.74 66 r ai5 r r

r r 045
r 041 r

, r n.03 r 077

; r aio OJO 040

, 240 0.13 0-S2 053

r UE 833 05 135
.55 146 874 US 139

1255M French Frunes-lOMre ola amt per unit.

FFranc 100 r r r >

6250400 Japanese Ym-IOOIW ot a cent per wU».

Ts l B
%% 75 192 3.13 r 072

T7 #JL 7A f r 1 U-W

niS 77 1.12 148 238 045

7746 78 070 144 156 8,95

S m« if
,J4

r

Si
°n

r
°M

r
7766 B3 r f 0.48 r

7766 04 r r 0J5 r

77a6 M r r 020 r

6MM0 JaPOM* Yen-EuropeaP Style.
f

12500 Swim Froncvcenls per Win.

> 0.02 r 027
r 056 026 041

r an r om
r 0.12 041 078

{

Metals F
COPPER (COMEX)

^“-^S^jSn 13130 1222° Ul

12750 6070 NKP J1630
1T7M IV

jST S«8 S
|

is %% ss ss !
7690 6670 Jem
9100 6640 Mar
fl9J» MOV
8950 7370 Ju^

e,i Sam 8500 Prev. Sales 9303

Prev. Dav Open Int. *1.176 up 104

ALUMINUM (COMEX)
*0500 ibs.- cents per b.

8225 71.50 Jan

87.00 59.70 Mar 8650 B6S0 8

RS2 SS jS' "» 1

Dec
Jan
Mar
MOV
Jul
Sc&)

Esl. Sales 3 Prev. Sales 2

Prev. Dav Open Int. 272

SI LV6R [COMEX]
snaotrav ol- cents per rrav az.

9005 5535 Jan
7004 6504 Feb -

iSoi 535.0 Mar 6WJ 7004 '

10414 567.0 MOV 7054 7174
;

Mli am J-l 7184 7264
iiu. 7 qnpjrs Sep 7224 7224

1^9 6060 Dee 7404 7514

1D88.9 7114 J°n
1071O 65M MW
9454 7254 MOV
9054 7154 Jul
0204 7494 Sep

EsLSoles
Prev. Day OeentnL 764*7 up 772

! PLATINUM(NYME)
SO troy ox-- dollars oer Irov^. .

66640 47600 Jan 50540 50740
r K 4B4JQ Aor 511JM 51450 -

> 5538 S jul 51B40
j

j j-7 01 gjnnQ Oct 52SJ0D 52B-D0 .

5 SSm S740 jS^BOOO^COOO !

r Est Sales Prev. Sales 24*9
9 Prev. Day Open Int. 16401 ott LI99

' PALLADIUM(NYME)
, lDOtrovni-dollarsDero: _.
r un ai 10345 Mar 177TS 12840
r KgS 1BU5 Jun 12550 12740
>5 I6L2S 10345 Sep 12675 126.75
r I39JQ 104J0 Dec 12650 l£»
r

ESI. Sales 304 Prov Sales 696
r Prev. DavOpen int. 6126 up98

n GOLD(COMEX)
77 1M troy ol-- PolJars

pertravoi-

S Sftg S J
4S *8250 48570

H 4B240 48250 MOT *»40 *B|»
™ 51440 37040 Aw *8050 49200

3? 53340 39940 Jun 49150 *97-®
'j 577 no 42500 AUB 50050 ®340

f 42940 Oct 50640 50640

£ wm 43040 Dec 51340 51640
T

54940 48040 Feb
55040 501.00 APT

.10 57040 51540 Jun 53540 53540

57500 5224® Auo
— S7540 54240 Oct

21
Est. Sales SUM P«Efcg>**L?3ff

*1 prev.DayOpen lnt.l4U65 oft iTW

Close ChS,

«a +30
as
4640 +1®
S® +1^5
46.10 +'-»
4135 +1®
41® +®

5615 +240
s&jm +io

o

5700 +1®
5747 MX
5615 +1*3

123® —<«
13033 -Of
13242 —51
13534 +4*
13835 +J7
14052 +77
1XM —43

M» +®
954 +31
956 +.16
9® +.10
953 +M
9

M

+42
970 —01

1892 +]6
1917 +13
1968 +18
1970 +12
2310 +M
2M0 +i£
2070 +17

17565 +13.15
17035 +540
171® +540
17160 +5®
17045 +540
167J5 +540
IA63S +540

+600
1662S +540

13230 —45
12338 +2®
11610 +J0
10460 +li»
94.70 +140
9130 +1-00
«60 +1®
90.40 +1 JO
9OT0 +12Q
9020 +1®
9030 +1 JO
9030 +1®

Season SeaeWi
High Low open High Low Close

! fflffl ISirf-
MlHlOhUn

MUN lCIPALJ«HMJCBTT•l^ln^AWjAot^Wt
85* 70-3 Jun *W3 ,SM

Est. Sales Prev. Sales 6^0
pnivTOav Open int. 10178 off 596

EURODOLLARMIMM) m ««
as ps is s
as ps B£ ai
"S SiS is ^ ^^ £5 BS 32 «
IB h s 1 11
eTU* *“ rSS.5.™*#^
PrevCWOP^ |ntm321 UB2361

BRITISH FOUND (IMlti

socr pound- fpOW W-0001

IjSciA® Mor 1.7970

14775 16320 Jun 13870 14020
I-Sn 13BH Sap 13860 13460

144*0 13860 „ Decc 177®. JjJ®
Est Sales 5365 Prev.Sales 43M
Prev. DayOpW int- 36,751 OHIO

CANADIAN DOLLAR (IMM)
Iperdlr-ip^MocswIsSUMl

7756 7052 Mar 3«» iii?
77*1^ n25 Jun J738 -2®
^5 jot sSp 77M J725

36W 35W MW
PmDnopS 006

SFSSFSpV
p^Dot

O

oenlrt!
I*V

<03 OH6

:SSSMffl5»W' Jia
jM26 J35» Mar ®77 4lg
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Conimwlities
London

s

Commodities

High LOW BW

French francs per metric tan

Mar 1376 1368 1365

MOV 1395 13W |3B5
Aug 1435 1430 14®
OC1 1435 1425 14®
Dec N.T. N.T. 1430
«££ N.T. N.T. 14*0
Eit. vol.: 953 lots at, 50 tan*,

sales: 1018 lots. Open interest:

£OCOA ,„.
French franca per 1» ko

Ask Ch’go

1370 +10
1392 +1J
1425 +25
14® +15
I4« +B
1440 +3
Prev. OCtuat
240®

Hanover to Sell

Institutional Unit
.Yw York Times Serriir

NEW YORK — Manufacturers

Hanover Corp. has said it will with-

draw from the institutional money

management business, making it

one of die few large banks to aban-

don that field _
Bank officials said Thursday

that Manufacturers Hanover In-

vestment Core, would be sold toa

unit of Painewebber Inc. for S27

million. A statement by the bank

described the subsidiary, which

handles pension and other institu-

tional accounts totalingS2I billion,

as “peripheral” to the bank’s basic

business.

The bank will keep its interna-

tional investment business as well

as its personal trust accounts. It

said recently that it was consider-

ing the sale of undervalued assets,

but the sale of the investment oper-

ation had been previously planned

and was not a pan of that program,
' a bank official said

Jm. 8

Close previous
Bid Ask High Low Bid Ask

SUGAR
, ^

U.S. Dollars per metric ton

Mor 21*40 21400 215.00 209® 21000 210®
May 213.40 213.88 214.00 209® 210® 210®
AM 212® 21330 214.00 209® 210® 210®
Oct 213® 21XM 51*® 30900 210® 211®
Dec 213® 214® N.T. N.T. 310® 21X20

Mar 215® 214® 21630 216.® 21500 216J0

May 2IS® 217® N.T. N.T. 21530 217®
Volume: 7,122 laisot 50 Ions,

COCOA
Sterling Mr metric ton

Mar l,13e 1.137 1.140 1.115 1.115 1.1)7

May 1,155 1.156 1.164 1,1X5 1,136 1.137

jm 1,175 1.177 LIT! 1.158 1.156 1.157

Sep 1.194 1.195 1.199 1,180 1.176 l.lg

Dec 1316 1317 1328 J.198 1.198 1,W9

1340 1341 13*4 1325 1324 1325

May 1360 1361 1361 13*5 13*1 13*5

Volume: 6075 lots ot 10 Ions.

COFFEE
Sterling per metric tan

....

Jae 1.1ft 1.198 1322 1,194 1306 1307

Mar 1325 1326 13*8 1335 1315 1336

May I34J 13*4 1368 1342 1354 1355
Jul 1362 1364 1357 1366 1375 1376

Sen 1383 1385 13G* >3®3 1393

1300 1^ U19 IJM 1310 1314

Jan 1320 1330 N.T. N.T. 1320 1336

Volume: 2.763 lots of 5 ions.

GASOIL
U3. dollan per metric too

Jan E*n. — 15500 153® 155® 155.75

Frt 151*75 152® 153® 151® 154® '54®
1

Nlar 147® 147® 148® 147® 149® 149®
Apr 141 75 142® 14435 142® 14435 144®

May 13835 139® 141® 1387S ljl® 141.75

Jun 1*0 00 141® 14X75 1«M 143® 1*4®
Jlv 1*0® 14*00 141® 1«® 1*3® 1^®
Aug 1*4® ISO® N.T. N.T. 144® ISO®
Sea 145® 154® N.T. N.T. 145® 15«J8

volume: 5.974 Ian ot 1® lam.

Sources: Reuters ond LondonPetroleum E*-

Dividends

Jm. 8

Company Par Amt Pay Rec

INCREASED

Flowers Undus Inc Q -1} £8 '-O
Heaithvesl Q *1 « j-g
Schulman (A) - •« « !'S
Travelers Corp Q M 3-10 1-29

INITIAL

Ctv Sva Bk Of Montn Q .10 Xl M
USUAL

Conmodities

.10 XI 3-8

Knutson Mrtg Crp Q -10 2-H 1-g
Learanal Inc O -V0 2 \* W
SkyWest Inc _ 35 2-5 l-w

o-annafll: m-numttuy: o-euarlertyj s-uml-
annual

Commodity
Aluminum, lb

Copper electrolytic, lb

Iron FOB, ton
Lead, lb
Prtntclolh. yd
Silver, irov 0*
Steel ibliletal. tan

Steel (scrap), tan

Tin. >b
Zinc, lb

Source: AP.

• Jm 8
Prev.
£08
1.19
1®

211®
038
003
6.97

473®
106

43792
(US

London Metals

Close Previoe*
.

Bid Aik BM Ask

ALUMINUM

InrwarcJ 1034® IfflS® 10»® 102100

COPPER CATHODES [HWfGrodel

IS**
9 ** m

*15£®“l565® 1585® 1595®

IStrord tree® 1409® 141 1® 1413®

COPPER CATHODES l Standard)

af" per
“SSSjafinun 15-0® IMS®

ISward 1390® 1«CI® '»® ,WUB

Strike CoJtv-Unt Ptdf4Ut

Maw mThT AW Jn F«b Mar Ai

1HS— S7 — — —
i*0 - — — — Ik n — -“----tS”:2B- — - — till* - - -

JJ
ft, I

215 35ft * - “ » |~ i Z
J30 2W1I - -

J- i?k-
:S ir*. 23 - - ft S r* r
301 14 If — —« 1 VI* Sft "

>

2*5 TOVb 15*^ IBVa — U J* Jl :
250 ffli UVi 15 -* 3ft V Itti li

IS « S - Fe II '« 15W -

2H lft 7ft U - 304 ‘

w ft 5ft - - i4 E.. z
~

lli £ h - - 4 7 -
78) ft lft

----- -

fflsnift-----;
BSfcft-----
£ = 2 = = =

:
318 — — — - 62ft - “

. Coftl lotil vOkinN UM1*I WN** NTLBtXIMi

He total vNurae NJ9»; telol gam JH0U

I
SSiM.u'TtwWi) trite15147 +123

Sourer: CBOE.

j«| 1520® 1530® TOW®
Forward U90® 14®® '380® 13W®

Is1*"* P*r 359® 357® 358®
moo 351® 348® 349®

NICKEL ,

SE 1"" "" "“ISS® 4210® 415400 4TO®
Forward *005® *010® 3M0® 39S5M

SILVER
U0. cents pw troy wmos^^ mjB

701® 704® 709® 712®
ZINC (High Gcwfc)
Stontaapw-melrtataJ^^^
Forward J85® «ao° ia,i”
Source: AP,

liS.Treasuries

DM Futures
Options

M Germ»*rir^l^aW»»****»•SeH'nsrt,

Mine' cnteflritie Pota-Settle

price Jos F*b riff J® F® **»

lSMnwki. tents Mr not

^ a a s m a | i

as a s ifl s 1 1£ nra Q4 1 W VI? 232

M Un OX 0*9 287 U5 13

EjI. total vH: 11Jb
.

colli: tmi «*. CW: on* W-MJ54
puts tnu vd: 6581; ooen kit.: 565)7

Source. CME I

GM Plans to Eliminate

1,900 Jobs in California

Rouen
- DETROIT — General Motors

Corp. said Friday that it planned to

eliminate 1,900 jobs at its Van

Nuys, California, assembly plant

from Feb. I by ending the night

shift It cited slow sales of the Pon-

tiac Firebird and Chevrolet Ca-

roaro coupfes built there.

However, a spokesman said that

the plant’s workforce of about
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change rates." And they agreed “to

continue to cooperate closely in

monitoringand implementing poli-

cies to strengthen underlying eco-

nomic fundamentals to foster sta-

bility of exchange rates."

Translation: The G-7 communi-

que gives prime importance to the

policies underlyingthe ‘‘fundamen-

tals.” implying that the United
States should keep uying to shrink

its budget deficit whileJapan, West
Germany and the others spur their

domestic economies toward stron-

ger growth.

The communique says the offi-

cials “agreed to cooperate closely

on exchange markets."

Translation: That appears to im-
ply bigger and more aggressive in-

tervention in the currency markets,

such as appeared in the past week.

The G-7 officials resolved to car-

ry forward their "economic policy

coordination efforts" in 1988 to

“accelerate progress towards the

increased, more balanced growth

and sustainable external positions

necessary for greater exchange rate

stability."

Translation: In the technical art

of intergovernmental communique
drafting, every word is heavily

freighted with deeper meanings,

like symbolic poeuy.

“Increased, more balanced
growth” signifies a compromise be-

tween the administration's desire

for faster growth and German wor-

ries about inflation.

“Sustainable external positions”

means lastingly lower American

trade deficits and lower foreign

surpluses, which are not dependent

on a severe American recession or

too great a plunge in the dollar.

“Greater exchange rate stabil-

ity” means not stability, but less

instability.

Market traders who can figure

out what this recondite economic

language means deserve to be tidi-

ly rewarded Immediately, it ap-

pears to mean that at first the dol-

lar fell too far but that in the past

,

week it has risen far enough.

For the longer run, through this
;

year, it means that a deal has been

cut — but (me that is pretty loose

around the edges.

GERMAN:
Jobless Rate Up

France to Sell 3 Banks AfterMatra
Reuters

PARIS — Finance Minister Edouard Balladur said the privatiza-

tion of three regional units of the state banking network, Cnfedit

Industrie] & Commercial would go ahead soon after the sale of the

electronics group, Matra.

Mr. Balladur, speaking at a stock exchange seminar, gave no
specific details but said that the sale of Matra could take place before

tbe presidential elections, set for April
He then said that Society Lyonnaise de Banque SA, Credit Indus-

triel <fAlsace and Credit Industrie! de I’Ouest would be placed on the

market soon. Matin's privatization, originally scheduled for October,

was delayed because of the stock market collapse.

Euro-Commercial fiaper
A

15-45 days

“to determine to what extent this

situation is licked the the uncer-

tainties created by the fall of the

dollar.”

Other officials were less reticent

in fixing blame for the poor show-
ing

A government spokesman,
Friedhelm Ost, attributed the rise

in unemployment directly to the

stock market crash in October and
the subsequent turmoil in financial,

including currency, markets.

He said that uncertainty about
the prospects for West German ex-

ports arising from turbulence in tbe

financial markets had obviously
had a negative impact on jobs.

Economists said that new indus-
trial orders were affected by the

same factors as thejobless rate.
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I —dividend paid this year, omitted, deterred, or no action

taken at latest dividend moottoa.
1

k—dividend declared or pold this year, an accumulative

Issue with dividends In arrears,
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Mexico’s Inflation Rate Rose

To 159.2%, a Record, in ’87

Laired Press Jnitmailtmul

MEXICO CITY — Mexico's inflation rose

14.8 percent in December to bring the 1987 rate

to a record 159.2 percent, compared with the

previous record of 105.7 pereem set io 1 986, the

central bank said.

The bank said Thurday that increases in the

prices of goods and services on Dec. 16, when

subsidies were cm on a wide range of products,

caused a sharp rise in tbe Consumer Price Index

for that month.

The subsidy cuts were part of an austerity

program worked out with business, labor and

peasant leaders and known as the Economic

Solidarity PacL

On Tuesday, Finance Minister Gustavo Pe-

iricioli predicted that inflation would fall to

between 6 and 8 percent a month by March and

would continue declining bya percentage point

or less monthly until it reached 1 or 2 percenL

Malaysia Reports Trade Surplus

Rose in First 10 Months of 1987
The Anouniued Prat

KUALA LUMPUR, Malaysia — Competi-
tive export prices helped boost Malaysia's trade

suiplus to 10.34 billion ringgits ($4.14 billion)

during the first 10 months of lastyear, up 71.8

percent from the like period in I9&5, the Statis-

tics Department said Friday.

Tbe department said export earnings rose

24.7 percent to 36.45 billion ringgits whDe im-
ports rose by 115 percent to 26.1 1 billion ring-

gits.
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ACROSS ACROSS
I Cousteau'S
gear

0 A 1*192

discovery

10 Fokker's Toe

14— Day. Apr.
14

19 A Gene Kelly

discovery
20 Collectionsof

reminiscences

21 S. American
monkey

22 Overhead
23 Humiliate

24 Same Cong,

members
25 Anatomical

cavity: Comb,
form

26 Relish

27 Start ofa
rhymingquip

31 Lanchester

from London

32 Threatening
phrase

33 Recipients

34 Last river to

cross?

35 Young or old
follower

37 The way. in

China
38 Some are

smart

42 Spur
43— corps

48 Second line of

quip

52 Long-gone
Venezuelan

53 Region

54 Unctuous

55 Lardaceous

57 Source of poi

58 Echoed others'

words
60 Player for AJ

Davis

52 Cogitative

group

63 Man., e.g.

64 Marks ol

omission

65 Raises

67 Uninteresting

71 Number one
forNicklaus

73 Bits and pieces

78- go
bragfi"

79 Soito-voce
remark

80 Writer
O’Faolain

81 "Eri tu.. is

one
82 Motley crowd
84 Third line of

quip

ACROSS
88 “. . .

-— power
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Playing a Weighting Game By Dale 0. Burgener

corrupts...'':

Lord Anon
90 God waited on

by the Graces
91 Thigh armor
92 Healer at

Valhalla

H 12 13 14 15 16 17 |8 19 110 Ml 1 12 in id 15 16 17 IB

93 Zola's “The
Shop"

94Trim
96 Dock area

101 Official

emissary
103 Slight

107 Last line of

quip

110 Musical form
111 Bristle

112 Pay the pot

113 Dispatch

114 She created

the Moffats

115 N.M. resort

town

[38 |39 l« l«l

35

7T

PONT BOTHER ME.
w l‘A* MORNS.' .

' YOU 5HOUU7 SO
x

0UT9PE and get
.SOME EXERCISE..

l‘MALREA^E)®cl5lN6
|M EXERCISING^ j
MS' MOP^&.r.J f

/‘v i-v « .w ' .
'

.v.TTj

144 (45 (48 <47

BLONDIE
GWNS OUT, *“

>

MRS. 0UMSTEAP ?
0 yESi StM JUST LEflWNS **

1 tO BOYSOME NEW SHOES,

wrso9S^ /

wsSU- •r^mam
PC-

m {75 178 177

116 Pop singer
DiMucci

117 Separated

118 Dental
compound

119 Goofs
120—.zwei.drei

121 Football Hall

of Famer

[1031104 1105 1106
BEETLE BAILEY

DOWN DOWN DOWN
] Flower stalk

2 Conspiratorial

group
3 Asia-Europe
dividers

4— nova,
Brazilian
dance

5 One more time
6 Thermal unit

7 Suitable for

men or women
8 Noisy
confusion

9 Taxing person
19 Whalebone

device
11 Poet to whom

much is ode?
12 Tall story

13 Points the way
14 Key to the

world

15 Sternward

18 Exceptionally

bright stars

17 Parisian’s

property
18 European

blackbirds

28 "In" places

29 Bismuth or
bullion

30 Three-legged
stand

34 Glide along a
piste

36 Inspiring
instructor

38 Kin of P.D.Q.
39 Dr. 2/5 love

42

Fawkes
Day. Nov. 5 in

England
43 Boiardo’s

patron
44 Jot

45 Coffee-hating
Fed. agi.?

46 Bell the cat

47 Branch of biol.

110 111 TiT

9
113

TTT 115 lid

9
11/

118 lli 120 121

HOW CAN ANYONE
BOOF UP CARRYING
A SANNER IN

-THE PARAPE?/ y

IT'S 1
INCREPIBlE I

f

DOWN DOWN
iY«r York Times, edited by Eugene Mtdeaho.

DOWN DOWN
61 “Cakes and

49 Earnings-price

ratios

50 "Too soon ,

too late smart"
51 Tablets

56 Author of “Mr.
Citizen"

40 Sidewalk
superintendent

41 Bons of

Bulgana

59 Sci-fi suffix for

human
60 Devoted

apostle

Maugham
62 Attention-

getting sound
64 Caper

66 Maine symbol
67 Miles or Vague
68 Swift, graceful

horse

69 Group in a

farrow
70" each life

some rain .

.

72 Widespread

73 One m a
hundred, in

D.C.

74 Triumphant
interjections

75 Mythical pome
pitcher

76 Mature

77 Lip
79 Shaky

80 A sib

83 Most wide-

awake
85 Singing

syllables

86 Like Mom's
pies

87 "Norma
Field flick

89 Italian seaport
93 Borrower
94 G. C. Scou role

95— of Amer-
ica (Bofcton)

96

up
(catches on)

97 Scorched
98 Hackneyed
99 Boccaccio’s

"The
Heart"

100 Gloomy, to

Keats
102 Guardian

spirits

tl

NOW THE (GENERAL
IS MAK1N© IT OUR
OFFICIAL COMPANY

s. wefe-j\ '

i
k&L,

ANDY CAPP

103

Flow, Brit-

ish naval base
104 Helmet’s nose-

piece
105 Neplus

106 Some sugar
sources

108 Colleen

109 Former Ira-

nian ruler

THE ITALIAN AMERICANS
By Allon Schoener. Commentary by A. Bartlett

Ciamatti. Illustrated 256pages. $49.50.

Macmillan. 866 ThirdAvenue. New York, N. Y.

10022.
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Reviewed by John Gross

T HE front endpaper, in somber sepia, shows a

group of emigrants in the port of Naples around

1900, their bundles and baskeLs strewn about them,

none of them looking at the camera. The back

endpaper, in color, shows three generations of an

Itali an-American family on a lawn in New Jersey in

1984, looking healthy and happy, posing for a

photograph of their annual reunion. The implica-

tion, of course, is that the pages in between tell a

success story — and so they do, although "The

Italian Americans" is much too intelligent a book to

gloss over the fact that the success has been uneven

and occasionally ambiguous, and achieved at the

costof a great deal of hardship and disruptionalong

the way.

“The Italian Americans" consists of 35 texts,

drawn from a wide range of sources, embedded in a

gallery of more than 300 pictures.

The pictures, inevitably, predominate. Indeed, it

is hard to see how anything short of a literary

masterpiece could compare in impact with the suc-

cession of images (hat confront the reader; faces

above all. but also street scenes, interiors, miscella-

neous oddities, everything from a beautiful map of

the world, embellished with blue skies and zephyrs,

by the 16th-century Genoese cartographer Battista

Agnese, to a shot of pasta hung out to dry at a

macaroni factory.

Yet the texts are far from completely overshad-

owed by the visual materiaL They are nearly as

varied, and they succeed admirably in conveying the

feel as well as the facts of Itolian-American experi-

ence.

A noted Italian author, Edmondo de Amiris,

reports on conditions aboard on immigrant ship in

the 1890s. A sociologist who had settled in Boston,

Constantine Panunzio, writes charmingly and
amusingly about returning to his nativeprovince in

Italy in 1917. A surgeon, Riccardo Massoni, recalls

what it was like to arrive in New York as a young
man in in 1939.

Elsewhere there are extracts from the autobiogra-

U oiled States as a boy in the 1 920s, and from Jerre

Mangione's classic account (in his novel "Mount
Allegro") of growing up in Rochester, New York,

among Sicilian immigrants and slowly growing

away from them. Mario Puzo looks back on a harshaway from them. Mario Puzo looks back on a harsh

New York childhood.

One piece stands by itself— a long introductory

say. written for thebook by the former president
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DENNIS THE MENACE Solution to Last Week’s Puzzle
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essay, written for the rook by the former president

of Yale, now the president of baseball's National

League, A. Bartlett Giamatti. Giamatti brings a

penetrating eye to bear on the underlying patterns

of JiaJian-American history; He concentrates on

what makes it unique, and yet much ofwhat he says

could also serve, I think, as an account of immigrant
experience in general.

Even without Columbus, the Italian role in the

European discovery of America, North America at

least, would have been central Schoener reminds us

of Vespucci, Verrazano, Cabot; moving on to the

era of the American Revolution and beyond, he

directs attention to some of the early Italian con-
tributors to (he cultural life of the United States,

such as Mozart's librettist Lorenzo da Ponte, who
eventually became tbe first professor of Italian at

Columbia College.

Still in 1880 there wereonly44,000 Italians in the

United States. It was in the years that followed that

the great wave of immigration began, and the long-

est single chapter in Schoener’s book is devoted to

the period from 1881 to 1914. it tells a story of
hopes, disappointments, struggles, poverty, oppor-
tunity, exploitation — a story that is by turns

touching and impressive and grim, and just occa-
sionally bizarre.

;

There were also prejudices to be overcome, and
no doubt there still are. (Schoener’s contributors

have a good deal to say about the damage done by
the myths that have sprung up around Italian in-

volvement in organized crime.) It seems clear, even

so. that the obstacles to success are much less than

they were, and tbe final chapters of “The Italian

Americans" record an impressive list of recent

achievements in politics, science, the arts and many
other fields.
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John Gross is on the staffofThe New York Times.
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TfllS SHOULD -WE THESqUBW OUTOFAW NEW SHOES!'

WEATHER
EUROPE

Algarve
ArnMniam
Athens
Barcutoaa
Belgrade
Berlin
Brussels
Badanest
CanentMgcfi
Casta Dei Sot

Dublin
Edinburon
Florence
Froakturl
Geneva
Helsinki
Las Palmas
Usbm
London
Madrid
Mllwi
Moscow
Munich
Nice
Oslo
Paris
Prague
Rerfclevtk
Rome
Stockholm
Sirasboarg
Venice
Vienna
Warsaw
Zurich

MIDDLE EAST
Ankara
Beirut
Cairo
Damascus
iiftmtiai

Jerusalem
Tal A»l*

ta 57

10 SD ? 45

ii a
II U 4 S3

OCEANIA
Auckland
Sydney

d

ASIA

Bangkok

HIGH
C F
32 ID

LOW
C F
22 72 d

o Belling 0 32 -4 25 fr

d Haag Kona 21 70 14 41 tr

cl Manila 3) 58 2» 79 d
r New Delhi » 48 ID 50 d

sh Seoul 5 41 0 32 fr

CJ seanebal 12 54 2 34 fr

cl Singapore 31 88 25 77 d
a Taipei 18 44 17 43 0
lr
n

Tokyo 14 57 < 43 tr

r
d
0

AFRICA
Algiers 14 57 8 44 a

Cl Cape Town — — — — no
a CasaMancD 15 SI 7 45 tr

ir Harare 23 73 11 44 a

lr Lagos 30 84 34 75 d
r Nairobi 28 82 14 41 cl

d Tunis 13 55 7 45 d
lr

O
sw
h-

LATIN AMERICA
Bacnos Aires 28 02 14 57 tr

a Caracas — — — — no
o Lima 36 79 21 70 0
0 Mexico City 22 72 £ 43 PC
sh Rio de Janeiro 2t 79 23 72 0
h-

r
el

lr

NORTH AMERIC
Anchorage -3 27

A
-4 21 sw

Cl Atlanta 2 34 2 28 cl
a Boston 21 9 14 5W
Ir Chicago -6 21 •13 9 PC

Denver 23 ‘13 9 Cl

Detroit 23 11 12 PC

na Honolulu 24 79 30 48 PC
Houston 3 37 2 34 Clno

cl
ly

Las Angeles 18 44 s 44 Ir

Miami 24 79 21 70 a
IT

lr

lr
ter

Minneapolis -13 9 .-34 11 sw
Montreal -12 10-20 -4 Cl

Nassau 25 77 14 41 sh
r* New York .4 25 •6 21 sw

San Francisco 11 52 4 43 d
Seattle 7 45 3 14 sh

sh Toronto -4 21 ••13 10 SW
St Washington 25 -8 18 sw

ci-cnudv; lo-iooori ir-roir; n naii, o overcast; oc-nortiv ciouav: r-rqin;
sn-snowuts: sw-snow; &|-stormy.

SATURDAYS FORECAST — CHANNEL: Rough. FRANKFURT: Cloudy.

•Temp s— « (46— jli. LONDON; Ralrw Temp. 9— 3 l«— 37). MADRID: Fair.

Tomp 10—5 (50— 361. NEW YORK: Poniy cloudy. Tcmo. 0— t (33 — 21),
PARIS: Cloudy. Temp. 10— 4 (50— 391. ROME; VariaWe. Temp.13— 5
155— 411. TEL AVIV; na. ZURICH: Fair. Temft.5— l (41 -Ml. BAHGkOk:
Foggy. Temp. Jl — W (91— 601. HONG KONG: Fair. Temp. 21-14 170 — 41).

Manila: Fair, Temp. 13 — 23 l*l— 731. SBOUL:Folr. Temp. 5— -

1

SINGAPORE: Fair. Tomp. 31 — 24 (Bfl-751. TOKYO: Fair Temp. 14-3
(S7— 371.
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SPORTS

NFL’s Chosen Few This WeekInclude 3 Who Were Unpicked

Jpe Montana; sorejeg

: By Gerald Eskenazi
. .

New York TttOa Senuv

NEWYORK— Three largely unheralded un-

dertiogsrtmain id 'contention in the National

football League playoffs this weekend. But if the
. Minnesota Vikings, the Indianapolis Colts and the

Houston Oilers are the surprises* the Chicago

, Bears, the San Francisco 49ers, the Washington
Redskins, the DenverBroncos.and the Gcvdand
Browns are recognizably bigmame teams.

>; Another: surprise Is that.evtty team that made
these playoffs—from the void cards to the divi-

sicffi champions — would have been in the exact

same, position even if the. replacement games
played during the strike had not counted.

Cote at BrownsrThey met ou Dec. 6. and the

Coltsproduced a 9-7 victory in Cleveland. So much
for -done teams and road troubles. The Colts,

though, cannot afford to have Eric Dickerson fum-
ble Saturday. Quarterback Jack Trudeau has never

, started a playoff game, while the Browns* Benue
Kosar had one of bis woist days as a pro in

lasrnKfflth’stoss—hasemerged as one of the great
' odes at ags 24 The Cdts are the Eastern Division

champions, a season after they finished last, while

the Browns repeated atop the Central Division. The
''winner here will play the winner of the QSers-

Bmacos zunejor the American Conference tide:

- Odds-makers favor the Browns by 8 points.

Offense—TheCohs’ tine is sendingthree players

:to the Pro Bawl: tackle Chris Hinton, guaro Ron
Siolt add center Ray Donaldson. Small wonder that

Dideetscsrpoonds through those holes. As long as

:':he runs vrefl, Trudeau win not pass. Dickerson

NFL PREVIEW

started eight times after his trade from the Los
Angeles Rams and the Colts woe six; in nine games
with Indianapolis he gained 1,011 yards. The
Browns, however, win pass and ran, if they can.

Kosar has a spectacular average of 7.8 yards a pass,

but that is based not so much on deep throws as on
medium-range success. Opposing linebackers have

to respect the running game spearheaded by the

two backs. Earnest Byner and Kevin Mack.

Defense—The teams yielded the fewest points in

the American Confoeoce, with the Colts just one

better than the Browns. The Browns are getting

their leading tackier, linebacker Mike Johnson,

back from a knee injuryjust in time. But Bob Golic,

the veteran nose tackle and Pro Bowl player, is oul
Without a big pass rush, they stiD.have managed to

stop opponents, thanks in pan to two Pro Bowl
coraabacks, Frank Minnifidd and Hanford Dixon.

The Colts’ big-play man is outade linebacker

Duane Bickeu. who had eight sacks. Mike Prior, a
replacement player who remained at corneiback,

tied for die conference lead with six interceptions.

Vikings al49ers: The Vikings probably will pick

Tommy Kramer to start Saturday at quarterback,

but Wade Wilson will dash out as soon as Kramer
either re-injures his neck or plays ineffectively

under a pass rush. The 49eis have just completed

their finest three-game streak since the 1950s,

winning by a combined score of 124-7 to post the

NFL's best regular-season mark, 13-2. The Vi

kings, an 8-7 wild-card team, got this far by
upselling theNew Orleans Saints. The winnerhere
will play the Redskins-Bears winner for the Na-
tional Conference title. 49ere by 11.

Offense— The 49ers led the league in rushing
and Joe Montana, who win start despite a recur-

ring hamstring problem, led the league in pasting.

Jerry Rice set a league record with 22 touchdowns,
receiving and ran for 1 more. Everyone is healthy
except for one of the three tight ends, Ron Heller.

None or the 49era’ last 88 passes (2ti by Montana,
62 by Steve Young) have been intercepted. Rice is

strongest over the middle and brings in a 13-game
scoring streak, including one from last season,

another record. Whoever throws for the Vikings,

Anthony Carter wall be the target- He led the

league with a 243-yard average. Darrin Nelson
bad a 4.9-yard average running, tops in the league
for anyone with more than 100 carries.

Defense—The 49ers do not generate many sacks

but were able to force 38 fumble and interceptions.

They also yielded the fewest yards in the league.

Ronnie Lott, the Pro Bowl safety, picked off five

passes. Pressure from nose tackle Michael Carter

was a big reason not one passer was able to have a

300-yard day against the 49ers- The Vikings, mean-
while, can boast lhat not one runner was able to get

a 100-yard game against them. Their pass rush wtH
need to bother Montana as much as it did the

Saints' Bobby Hebert. But Montana can spot

receivers very quickly, or run to bide time

Redskins at Bears: Coach Mike Ditka has
benched or shifted so many players that the Bears’

may be wondering if the team is in danger of

collapsing. Certainly, they are not the Bears of the

previous two seasons, when they created turnovers

and forced opponents to play their style: Despite

their 1 1-4 mark this season, only the 3-12 Falcons
had more turnovers. The Redskins believe turn-

overs are the key to Sunday’s game, as well as

bang able to get good running from George Rog-
ers and Kelvin BryanL Bears by 4.

Offense— A limited Jim McMahon, with his

shoulder injury, starts at quarterback for the

Bears, hoping he won’t have to throw. Walter
Payton gets another chance to nrn down memory
lane with Neal Anderson sidelined. Pavton has run
in cold weather before and he had his best game of
the season in the finale, with 82yards on 20 carries

against the Raiders. Dou® Williams is the Red-
skins' quarterback instead of Jay Schroeder. Wil-

liams still has the image of a freewheeling passer,

but he completed 56.4 percent, and had only five

intercepted while throwing for 1 1 touchdowns. He
is protected by a top line.

Defense — Some teams have found ways to

combat the Bears’ once-feared defenders by getting

deep against their suspect cornerbadcs or throwing

quickly. Richard Dent's mss rush may be foiled by
Williams’s scrambling. The Redskins’ Barry Wil-

burn led the NFL with nine interceptions and the

defense; led by Charles Mann, got 56 sacks.

Oilers at Broncos: Don't misunderstand Jerry

Glanville. It’s not that he's looking past Sunday’s
game in Denver, it’sjust lhathe wants his Oilers to

think Super Bowl in the wake of their wild-card

defeat of the Seattle Seahawks. The Broncos,

though, think Lhat Glanville is being pretty cheeky?

Broncos by 914.

Offense — Suddenly, running back Alonzo
Highsmiih, the Oilers* No. 1 draft pick, is comma,
along to complement Mike Roaer. Highsmiih

7

averaged more than 6 yards a cany with 74 on f2"

runs against the Seahawks. Warren Moon was-

only a 50 percent passer in the regular season, but
completed almost two-thirds in the mid-card
game. His receivers, Ernest Givins and Drew Hill;

are clever and dangerous. The Broncos’ John
way allows everyone else in the offense to be more
productive, and from the new shotgun formation
be seems to be even more dangerous. Denver used
the formation about half the time as it won six oF
its last seven. Ehvay amassed more than 3 ,000.

ran for 741 yards as the Broncos set a team record
for yards gained

Defense— Only three players are in the sanfc

positions they held on the Bronco team that weal-

to Iasi year's Super Bowl. But Mark Haynes is

having a solid season at comerback and Karl

Mecklenburg leads the defenders from his line-

backer post. Denver had 28 interceptions. Hous-
ton's defense ranked no better than 17th in yards

allowed, but has an active secondary paced by
safety Keith Bostic, who had six interceptions. The
Oilers are vulnerable to the run, although they

slopped the Seahawks, who played without Cull
Warner, their best running back.

HotHouse Teams Face

- By Dave Anderson
New YorkTttnes Sdrwae . .

! NEW YORK—-When thrust into die bold, hot-house plants quickly

-wither. In the NatiooaLFootb&ll League playoffs leading up to Super

Bowl^XXIL-twO'hW-Jwttse^toms accustomed to performing in the 70

rdegree (21 cent^mde>sercirity of denned stadiums must now cope with

: the big chill that has frozen much of tfreUnited States: the Indianapolis

Cdts in Cleveland and the Houston Offers in Denver.

. According 40 ih& National; Weather Service, clouds, snow flumes,

temperatures from 15 to-TQdegrees and a 6 nrile-per-hour (9 kph) wind

are expected Samrday: in Cleveland. But Denver should be warm by
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• The-Colts and the Oilersare trying tominimize the big dull, at least

1
publicly.' Ron Mcyer, the Colts’ coach, talks abouthow "it's the same for

both teams,"and JenyGkuyiBehas instructed his Oilers to practice with
-

“the same equipment,” such as the gloves they intend to wear Sunday.

! . Temperatures ixi the high teens are expected Sunday in Chicago when
the Bearsplay theWashmgtonRcdskiiiSAndreadings in the high 50s arc

expected Saturday mSati-FranriscO when the49ers play another hoi-

i houseteam, tire Minnesota Viking?. .

•
:
No hot-house team has ever qoaiiGedfor the Soper Bowl, primarily

.^Uecansenone hascverbeaiquitegoodcnoB^LOnlytheODers evergot to

conferencedran^rionsiupgaire in a rold-weather dty. Their 1978 and
'1979 teams, with Earl Campbell at - bis best, each went to Pittsburgh,

where tire Steeteriwon thoseAmerican Conference tides, 34-5 and 27-13.

^ .On theroad toHitsbureb, tire1978 Oilers did wina playoff game in a

cold-weather dty, the onyhot-house team to do so: But when those

, Oilem eliminated the New England Patriots, 31-14, in a divisional

• playoff, the weather in Foxboro, Massachusetts,
,
wasn’t too bitter at

C
itickbff: cloudy and 139 degrees. The Patriotswere much more bitter:

i-CoadiCbmi Fairianks had alreadyarranged to desert to the University , — . , . _ . . , _ . .

• ofCdoiada . :‘lV \vT7 JoimHway jwactMMpassmgTmirsday afternoon in Denverm fr

;
Two other bot-hamre teams advanced to a championship game in a

warm-weather city, and both last to the"Raiders— tbcl984 Seattle divisional playoff at Cleveland against theNew York Jets, hecampleted

mtmmm
RocketWin Leaves

A 'Tower’ Shorted

J<An Ehvay )»^ctR»i jassing Thursday afternoon in Denver in front of the watchful, and wanner, coach of the Broncos, Dan Reeves.

- Seahawkrfrtfes ahtfihe1967TXtBS'in'Oakland,‘40-7.'*~53 of64passes for489 yards and a touchdown in raBying the Browns to a

i In the 10-U overim playoff record of hot house teams, they are 5-1 in 23-20 double-overtime victory.

• theirhomedomes and 5-10 cm theroad. In additiontolheOflers' Uiuiupb In Denver, where wind is seldom a factor, the Broncos dosed their

LaNew England, two of the other road victories occurred in the warmth season with a 24-0 rout of the San Diego Chargers during a 16-inch
—c v IZ— .v. -Cn.-TV^H. ilu ntv— m wunfrxr* rtf tU. i i- - -i r n r -— *• I l.. .l. tj. \\n n nnn

Compiled hr Our Stuff From Dispatcher

OAKLAND, California — The
one-time Twin Towers collided

Thursday night, and when it was
over only one stiD stood tall

Akeetn Olajuwon got 30 points,

20 rebounds and 6 blocked shots as

the Houston Rockets beat the

Golden State Warriors, 120-1 13, in

the first game between the teams

since the Dec. 12 trade that sent

Ralph Sampson to the Warriors.

Sampson, who had 14 rebounds

and 4 blocked shots, was bdd
scoreless in the second half and

finished with just 14 points.

And it was another former War-
rior, Purvis Short, who helped en-

sure the victory by scoring 13 ofhis

27 points in die last quarter. Short,

who spent his first nine years in the

National Basketball Assodalion

with Golden State, was traded to

Houston the day before the season

started With the score tied at 92

and 10:21 left, he scored six points

to trigger a 19-2 run.

Olajuwon’s three-pointplay with

2:53 to gp made it 114-100 before

the Warriors dosed the gap in the

waning seconds.

Of the other two players involved

in the Sampson trade, Sleepy Floyd

of Miami, one in balmy San Diego and the other in the comfort of the blizzard Even Denver fans aren't intimidated by the cold: When 9,000

Louisiana Superdome last Sunday, when the Vikings routed the New tickets for Sunday’s game went on sale, hundreds camped out overnight

Orieans Saints, 44rl(L
;

in tents in subzero weather.

For. tire Colth, this is: their first playoff team since the franchise was “We accept the snow and the cold," said John Elway, the Broncos’

vanned from Baltimore to tire Hoosierdome. With Eric Dickerson, tire quarterback. “Tire weather in Denver can be harsh, but it's part of the

CoU* are primarily a running team thatmight not be tiowed too mnch by deal."

Lake Erie’s icywmd In windy 26-dezrce weather there on Dec. 6, the Of the NFL’s six hot-house teams, only the Detroit Lions failed to

rr& 50 £ASvp
. Lake Eire's icywmd In windy 2<

* Colts won; 9-7. Burwilh the wind

I 22, the Cdts lost, 244). '

ree weatirer there on Dec. 6, the Of the NFL’s six hot-house teams, only the Detroit Lions failed to

at zero in New England on Nov. qualify for the Super Bowl XXU playoffs. Although the Seahawks, who
lost in Houston m overtime, 23-20, and tire Saints are out now, the

“Our fidd wiHbe froren,^ said Ernie Accozsi, the Browns’ executive Vikings will be in Candlestick Park, where tire grass field is often slick

vice presdent. “And thcre’s notmuch grass on it," with moisture: That's unfamiliar footing forhol-house players despite the
- If the Lake Erie wind blows; Bennie Kosar of the Browns might be party line proclaimed by Jerry Burns, the Vikings’ coach,

troubled, as any quarterback would. Butin the cold wind of last season’s “I don’t think it's that much of a problem for a domed team to go

outdoorsatthis timed year." he said. “Once the game starts, you must Of the other two players involved

play under the conditions that prevaiL” in the Sampson trade. Sleepy Floyd
Once upon a time, when the Vikings played outdoors at Metropolitan got 15 points and Joe Barry Carroll

Stadium in suburban Bloomington, they always thought they had an had two, but Carroll was insmnnen- T * H I s-
advantage in cold weather. And they did. Their bodies were accustomed ud in limiting Sampson to four shots I iPWlS |»TP.flK£
to it- They practiced in it. They lived in it. Bud Grant, the coach then, the last two quarters. —
even demanded that they not wear gloves in iL But ever since the Vikings Floyd and Short were greeted T1 *T_ /I+l,
moved into tire downtown Metrodome in 1982, the team has been with standing ovations from the J3OU0« 1110 UTll r

resJ“Ped- ... , __ Warrior fans, but Carroll was booed
“When we had the good outdoor teams, Bums said, “we had some evoy time he touched the balL TT C Cl * T »

good defensive players like Cart Eller. Alan Page, Tim Marshall and Gary **jb. struggled before the old U.O* uKl ITiJIlTy
Larsen. It was an advantage for them to play on a slow track. Bnt in a home crowd, but he got some big * 7
dome on artificial turf you need more quickness. It’s a basketball game rebounds and played Ralph tough United Press imenunaitai -‘7

now.” in the second half,” said the Row- VAL D’ISERE. France — Doug
And when a dome-based team must play ot a frozen field in Cleveland ^ Bill Fitch. “There's Lewis broke his left collarbone .Fri

or in Denver, or even on a moisture-slick field in San Francisco, it's more than one way to skin a cat. day, becoming the second member"af

Roche9
Fagor )

Settle Dispute
The Associated Press

DUBLIN -—Stephen Roche,,

the first Irishman to win ih'e’

Tour de France bicycle race.?

has settled his differences with

his Spanish sponsor, Fagor. and
will ride for the team in 1988.

1

his agent said Friday.

Roche had led his tpammaies

in a mas; resignation when Phi-,

lippe Crtpel a Frenchman whoj

was 10 become the team's busi-

nessmanager. was firedby Fagori

The agent, Frank Quinn, said

that Roche and Faux's presi-

dent, Augustin Moodragon, had

agreed that Crfcpd would act asa 1

team consultant and be respon-

sible for travel arrangements,

while Patrick Valcke. as sprats

director, would handle technical
1

affairs, the race calendar and'

team selection. Roche had flown

-

to Spain on Thursday to discuss

the issue with team officials, y

good defensive players like Carl Eller, Alan Page. Tim Marshall and Gary -j b. struggled b
Larsen. It was an advantage for them to play on a slow track. Bnt in a home crowd, but he
dome on artificial turf you need more quickness. It’s a basketball game rebounds and played
nOW.” in ihe serond half” s

seldom the same team. It’s usually just another bot-house plant. And as

any horticulturist knows, bot-house plants quickly wither outdoors.

“1 always said that Ralph was an tire UJ?. Olympic ski team to injure

excellent center, and he showed himself in the last three days, add

SCOREBOARD
Transition Basketball

NBA Standings
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W .BASK*TBAU- .
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V' MMHMM AMflrftflM ; WKSTERN CONFERENCE
,

' PHOENIX—ArthiotadArmoa GUlktiTi, tor- nijiTnf Mrhtiw
. <Mtrd. pp) W1nston CrHi. torw«BU on th* lo-

. W L Pd
. lurea )tet . .

: , . Doifea ' .• •
•.' ' W W Mi

• ' V ' .Denver .
- I*. 13 J*

HottonoT FaalBaH UBM' HoB»on 17 13. Si:
KANSAS CITY—Fired -M*n Paul Youno.

. 14 IS' A
defensive -coordinator.

. UIWi 14 17 AS
hockey . .Saeromcato : -I B

.

Jtalloeal Hockey l^mwe
" HARTFORD—»tcatfed foni Atai-tbvm U.S. CoHeffieSCOKS

wing, fpom Blnatemtov Amertcoa Hockey.
League. >' '

- EAST" r "

N.Y, ISLANDERS—Sent Ken LeUv, de- Oelawore 71. WllUam & worv »
fenwmad" and Todd MCLeUon, center, W Harvard ML Ho»r Croee 7H

Saringfleid. AHL. ’ Lehighm Brown W -

right uftng, . from -CbJarodtfc Jndmotlonat . SOUTH
• Ftorkto ASM WS. AUL-E. Shore 9>

. couram.
; Furman *1, atodel S4

PITTSBURGH—Sent CbrH KantoK center. Georgia St. AjcAama 57 "

and Mailt Kachowdti and. Scott CruW. fMt «d Oomlnfan 71 Souih PlarMo 77

. wfnsw to MuiAegan, IHL. \ • ; .. •
. . south Carolina 60. Virginia Tech 77

ST.LOU15 need lied Jocelyn LemlewfaWI .
SleHog 7^. Marcar 67 .

W L Pet. GB
‘

‘ Boston * 20 9 A90 —
; -‘PMMdetohta 14 15 MS A

-.- New York W 20 jn iota

Washington 9 19 321 10W
New. Jersey 5 24 .172 IS

•' - Central DhrMoa .

Atlanta
.

22 8 333 —
Detroit , .. 19 8 304 It*

Chteogo IS 12 ABO 4

MJtwaukee 14 12 .571 5
Indiana

.
IS 14 317 4ta

. Ctovekwd - IS 15 J00 7

WISTEHH CONFERENCE
Midwest Uvistoa

W L Pd. GB
Daftas T9 to MS —
Denver - '19.. 13 J94 116

Hoaston 17 13. £67 2ta

.
Sort Aalonta ... 14 15' M3 5

Utah .
14 17 452 6

. Sacramento 1 22 347 1116

LA. Lakers
PorKond
Seame
Phoenix

Podfic DivICiOR

33 4

19 IT

17 14

II 18

.393 —
-433 4Vi
Sffl 7
J79 13

XU 14V,

«dna, Irom Peoria, IHL. Sent Shane Mac£o-
.

• MIDWEST
cnern,. canter, to Peoria.. ..Dnik* it lndowStiSI

WASHINGTON^*™ Kd Karfolte,- right -

wing, ,o Binghamton. AHL.
.

WWINNIP6G ’Sent Eldon • Roddick, .goal- svf AUaowrtSLW. Si. LauIs <9 •

1ender. to Moncton,AHL.R “OSlwe wvamb, 75,. wfehtuon SL 71 20T
ner,ooaUendet'; teJndv'GHhen.Iaftwifig.ond SOUTHWEST •

Peler Dourts. right nina trom MortdML Lamar 1U. Cnooln St 72

'
. -.I

i

1*

LA. aiopers 8 30 » 14V,

Golden State S 22 .185 17

THURSDAY’S RESULTS
Milwaukee 30 33 32 24-1*6

lOdfaao 24 34 24 28-114

Sltoanovteft 6-13 9-12 23. Person 7-14 2-4 17;

Cummins* 13-19 4-4 32. SIKma 11-16 5-S 27.

Rebaomb: Milwaukee SI IPresiev 10); Indl-

ana57<Stipanovlct> IS) Aunts: MlhnaukeeJS

(Prosser 9); Indiana 19 (Ftemlng 7).

Dearer 24 21 23 21-94
Chicago 17 32 24 25—106
Jordan 1V22 4-11 36. Saarraw 7-12 04) 14;

Lever 1441S 2-3 31, English 12-22 2-2 24. Re-

boondt; Denver 53 (Lever 141; Chicago 59

IDaklev 14). Assists; Denver 32 (Lever 12);
~ Chicago m (Sparrow 8).

Dallas » 23 36 2S-185
Phoenix 14 W 23 »— 91

Horpar h-m S-7 27. Perkins 11-17 1-1 33;

WJSOVls 11-19 2-2 25, Humphries 4-9 *4 14

Gilliam 7-102-414 Rebounds; Dallas SI (Tor-

aiey 12); Phoenix45 (GilUom 8). Assists: DoL
las21 (Harper 9); phoenix 24 (Humphries 4).

Houston 34 21 31 32-120

Golden Slate 23 34 25 29-113

Otaluwon H-2J 6-11 30. Short 10-21 7-9 27;

GarlondB-192-2W.OSmHh8-133-3 19. (-Smith

6-9 3-5 14 Rebounds : Houston 42 (Otoluwon

20); Golden State 44 (Sampson Ml. Assists:

Houston26IPlord. Leaven 7); Golden State22

(Garland 8).

Son Antonio 21 33 28 35-124

Sacramento 38 2S 20 34—119

Dowkhts3-l8l3-M3aBarrv7.il 6-11 21 Roto-

arisen 9.20*4 22: Theus 12-230024 KWneWS
4-521 KSmlth9-l£*432.Beboma: Son onto-

nk>43 (Brlckowskl. Anderson 9); Sacramento

54 (Thorpe 14): Assists: San Anionto 22 (Daw-

kins. Robertson*); Sacramento 31 (Thorpe*).

2 'Losers
9
Big Winners

AfteraHialeahFrenzy
By Steven Crist
New York Tima Sendee

HIALEAH, Florida— A betting frenzy surrounding the largest

Pick-Six pool in Florida racing history marie for a memorable doting
afternoon Thursday at Hialeah Park.

A crowd of 10,775 bet more than $16 million, swelled by an
investment of $611,644 in the Pick-Six. Professional handicappers

and heavy-hitting horseplayers flocked here from around the East to

chase a $252,000 carry-over that was added to Thursday’s pooL They
more than tilledthe pot because the entire pool had to be distributed

Thursday, even if selectingfour or five winners out of the tix races was
the best anyone would do.

Several of New York’s biggest bettors flew in Tuesday to begin

charing the pool and took their best shots Thursday, with one
partnership investing $30,000 and several others puttingm $10,000 or
more. Many $2 bettors also depleted their bankrolls, splurging for 51

6

or $32.

Everyone was in contention for a while. When favorites woo the

first two legs, every snail bettor began to dream. Then a heavy

favorite blew a 2^-length lead in the final yards of the third race, a 14-

1 shot took the fourth and a 7-1 shot beat the favorites in the fifth. It

appeared that a ticket with five out of six might take the pool

It did, after Bright Balloons, a seemingly impossible 50-1 shot, ran

away from the field in tire stretch. There were seven winning “consola-

tion'’ tickets with five winners, each returning $104,271.60. None of

the ticket holders wished to give their names, but betting sources

around the track said lhat therewoe really only two winners, one who
held four of the tickets and another who held three.

The winning payoffmust have been among the highest in gambling
history forwhat was, strictly speaking, a losing tickeL

what he could do in the pivot to- the sixth this year, with the Calgary

night, particularly in the second Games only five weeks away. . v

Olympic Record

Broken by 145

Entries to Seoul
77if Associated Press

LAUSANNE Switzerland— Ro-
mania became Friday the fifth Soviet

bloc country to announce that it wQ]

participate in tins year’s Summer
Gaines in Seoul and that, along with

a confirmation from Burma, brought
to 145 the number of national Olym-
pic committees entering tire Games,
International Olympic Committee
spokeswoman Claire Barrau said.

the previous record was the 140

teams that went to the 1984 Los
Angeles Olympics despite a Soviet-

led boycott. North Korea has
threatened to call for a communist
boycott if it cannot share the

Games with Seoul

Although the Soviet Union, Chi-

na, Cuba and Czechoslovakia are

among tire 22 countries that have vet

io formally reply to invitations be-

fore the IOC’s Jan. 17 deadline, they

have indicated they wiD participate:

Before Romania, which was the

rally East European country not to

join the 1984 boycott, the IOC had

gotten positive replies for Seoul

from East Germany, Hungary, Po-

land and Bulgaria.

quarter when he played with a great

deal of zeaL”

Lems, 23, a downhill bronze

medalist at the 1985 World Charo-

The Warriors' coach, George piooships. crashed while on anti-
Karl, said he wasn't as disappoint- specuon run down the 33-kiiomf-

ed by losing to so many of his ter (2-mile) OK course for

former players as he was with the Saturday's World Cup race,

way the Warriors lost control of the Hc new over the Tower knoll
gamem the fourth quarter. He also section and, upon landing, hit fa

was hard-pressed lo explain why Soviet sfcj (gam official who wgs
ihe Warriors ditto t get the bah to making video recordings before the
Sampson more down the stretch. of Friday’s two training runs.

“I did not see the ball in tire . . u,_j ^
fourth period,” said Sampson. . .

Lewis, who came down hard on

“That is something we have to cor-
his shoulder, was to fly.honreSatnr

i day with teammate Mike Brown,K who broke his wrist hereWednesd^f.

the fourth period. 1 might have to
“* had some air when I came

go lo my old guard tendencies." over tire Tower.” Lewis said. “I saw

Karl said rtwas “a matter of this guy down there and I reacted. I

inexperience, unfamfliazity with thought I could miss him, but
J

“i bad some air when I came
over tire Tower," Lewis said. “I saw
this guy down there and I reacted. I

(bought I could miss him, but 1

each other and the fact tbai Ralph guess I didn’t. I really fed tenibtei”

is too unselfish at times. I'm proud
of what we did tonight- Houston is

a very good team and we're getting ruined.

The Soviet official was unhurt,

but his borrowed video gear was

better every night.”

Sampson also enrressed opti-

mism with Golden State’s contin-

ued improvement since his arrival.

In addition to this week's inju-

essed opti- ries, the U.S. team has lost all four
te’s contin- of its top women skiers — Tamara
his arrival. McKinney, Debbie Armstrong,

“We are losing to the best teams Tori PhflUnger and Eva Twardb-

in the league by less than 10 points, kens— all to injuries either before

and we hardly know each other,” or during the season, while Bill

be said- “We are about ready to go Johnson, the downhill gold main-
over the hump.” ist ax the Sarajevo Olympics has

Sampam that “this was 1,6811 slow to come back for kn£e

just one of 82 games as far as I'm “d back injuries. • -

concerned. I don’t have any bad fed- Johnson placed 86ib — last

ing against ray old teammates. I wish among the six U.S. finishers —on

them the best of lock' (AP, UPI) Friday's first run on theOK coursfc.

Hockey escorts & guides
i INTERNATIONAL CLASSIFIED

SOUTHWEST
Lamar BL Coprin SL 72

• r-:~ FAR WESTCOLLEGE .

‘ *'• FAR WEST

AftlZONA STATE-^Sald flIU-iW tod-

NHLStandings

stott at Ohio Slat*.

WALES CONFERENCE
Patrick Diristad

’

' W L T Pis GF 6A
Brigham Young 97, Hawaii U

EDINBOIIO—Nomsd Torri HoHnOT fool-. ca*-3onta -Bottom 6Z Nav^tos Vegas 48

tali coach. .
Idaho 64, n. Arinina 55

IDAHO STATE—Namid N«jJ Richardson Montano 4a WBbar St. 57

defensive Ihe cobeh ontf Kyfe VftUttksgtvim Kevodo-Reno 71. 6. Washington 58

cdqcju .
Ore«ort a Southern Cal 48

ILLINOIS STATS—Named John Bowers
r̂a^U

w
Cl^^ ; V-

tooiBall detenslvo coonlinotar; SfewoWIgtan
"sLK

^ **
'

MiCHiCAN-^ald Sean HigglmandDtin^ .

0rwl “"SLSSS' - -

WwCaltaatt«^to«^toB)tefarfhe
W)||lam J4M{I ^ Bahamas tfaiiooate 48

nest of Ihe basketball .season.
Third Ploia

MISSISSIPPI—Non** Robert Henry foot- 74. UPiala 42

betl defensive .eoorfflnotar-
.

-NORTH- ALABAMA—Named
McLendon Classic

CMfltpfeeshig

CaatobeU, Glenn Davl*. Rxrffln McNeltTand ‘ Tennessee ST. tft N- HHnort 80

Jeff Webh aifetont taolbou andioL
.

Third Place

Tournament
JtlY wn, ^ pint RnuL
SOUTHEASTERN- LOUISIANA—Homed

aj^atan BrottW* 74, Oam* CoilL S6

L« McCtaw.ltoSlMfM coach
-

. Loras 68i Rosary 42

. ucla—

S

oMGiw Fater^center. bos tem- sjeife HMgnts 64. Mamrest BO

pararDy left tiwhaslcntball team far Mttonal Gt> md. 49, sl Rosa 47

raa«M4. SL Thomas Atadnasim St. ManSi. Thomas Awditos 10X Si. Mary's, Mich 83

WESLBY—-Nmoif Ttm KeeHag faottoll- SL Xovfer 7t, Cnbrint 44

- ...... Vlfarha o. cardinal srrlfen 47

PWtadeWtUo 20 16 5 45 148 144

NY Islanders 20 M 4 44 1S3 129

Washington 19 17 5 43 135 123

Near Jersey

.

18 U 5 41 135 147

Plitiburah 74 17 8 -40 154 1ST

NY Rongers 17 19 5 39 143 133

Adorns Otvttios

24 14 5 a 161 U7
Monlreal 23 11 9 S3 155 129

Buffalo 16 17 7 39 131 160

Quebec 17 19 2 34 137 141

Hartford 14 17 7 35 115 124

CAMPBELL CONFERENCE
Morris OMsIor

W L T Pto GP GA
Detroit 18 16 5 41 154 131

SL LOUIS 16 » S 37 137 150

Toronto M 2D 6 34 151 161

Mhimsato 13 22 7 33 139 173

Chicago 15 23 2 33 M3- 173

StoYtt* DiVi^OC

Cataorv 35 12 4 54 280 M9
Edmonton 24 13 4 S3 117 137

Winnipeg

'

16 78 4 36 J39 149

Vancouver 13 23 6 32 134 154

Lot Angeles . 13 24 5 31 154 194

THURSDAY'S RESULTS
51. Logit 1 2 1—4
pftttadetoMa 1 3 3-4

•

l' • : .
• .

Praoo 2 (13). Tocchet 2 U21. Etaund (8),

Howe 18); P-Covolllnl (4). Hunter 2 (16), Hrkoc

(8). Shots on goal; SL Louis (on Hextoli) 9-m-

8-31; Philadetahto (on MJIten) 12-11-6—29,

Vancouver 2 1 3-^
New Jane* 1 2 6—3
Toni I 1 l»). Pederson (11). Sutter (7).

lostofi 2 I *—3
>ittsbwgh • 0 2-4

Kluwk (3). Burt
1

Idee (17), Courtnail (22);

World Cup Soccer

March L 1989: England at Ataaita

rs ocL 11. 1989: Eitotand at Poland
1 2 i—« Oct. Ji, sen; Sweden at Poland
1 3 3-4 Nov. U. WBf; Poland al Afegnia

INTHINATIONAL

ESCORT
SBTVK3

Head office in New York

330 W. 56* Sr, N.YC 10019 USA

272-765-7896

212-765-7754

MAJOR CIHlfT CAMS AND
Q«XS ACCffTH)

(Continued from Back Page)

ESCORTS & GUIDES 1 ESCORTS & GUIDES I

ESCORTS* GUIDES

Al oH^or fficfit cants accepted.

** ZURICH 558720 **
Private Tourism Goifa Service

Cre<& Ccath Aaapfad

ARKTOCATS
leaden Escort Service

128 Wigmore St, London W.l.

AD mqar G«fit Conk Accepted

iS 437 47 41 / 4742

12 noon - rtidftghS

CAPRICE-NY
E5COKT SBtVtCE IN MW YO«

IHi 212-737 3291.

GENEVA ESCORT
SERVICE. Tofc 46 1 1 SS

GENEVA *DESIRE*
BCOKT SHVKE. 022/21 99 61

ESCORTS* GUIDES

AMSTHDAM 2000 -

ESCORT SERVICE (0) 20-91 1030

ROME CUI8 EUROPE ESCORT.

&

Guide Service. Tet 06/589 2fiM'or
539 1146 (fare 4 pm to ft30 pen)

.

• > MUNICH e* 91 23 14 **
cSCOfiT AND GUIDE AGENCY:-Hie

Frienrfy Service.

AMSTERDAM JASMIN AND JOYCE
tortSerUat Jet ffl3M65 2C'or
26869868. Credt coras

Tab 736 5S77.

TIORF-KOBN- ESSEN -ZUBBOI FRANKFURT NuMBB ONE* ** * *

+ sea. Travel & Escort seroice. feoort Seraa Tet 069 / 84 48 75 or

OwStConk Teh 1021 1) 34 00 84. B44876

h i

ITT 2/88 !
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The Sign* of WallDrug
Mexico’s ’Memory’ of the U.S

By Ronald MacArthur
fiiUTUdiiiinuf HcraUf Tribune

W ITH a name like "Wall" a

town has a lot of explaining to

do. This small town (population

8001 on the western border of

South Dakota, near the Badlands

National Park and 50 miles (80

kilometers) east of Rapid City, of-

fers no apologies — just free ice

water.

The water is courtesy of Wall

Drug, which is like an oasis in the

midst of seemingly endless prairies.

But that's not all tourists can get at

Wall Drag, a stop on Interstate 90.

a long, lonely highway across South

Dakota.

Although its name signifies a

drugstore, it's unlike any drugstore

anywhere else in the world, it’s a

museum, restaurant (with authen-

tic buffalo burgers), pharmacy,

jewelry store, camping outfitter,

soda fountain, tourist information

center. Indian-bock store. Western

souvenir shop. Western art gallery

(with 150 pajntmgs). cowboy boot

and Indian moccasin shop, and

Western wear and equipment store,

ail wrapped into one.

in 193 1. Ted and Dorothy Hus-
tead moved to Wall and opened a

small pharmacy. Business was

slow, until they hit on an idea to

help tired, thirsty tourists cool off.

and in 193b they placed homemade
signs along the highway advertising

free ice water. Today there are signs

every few miles along Interstate 90.

“We decided at that time to call

ihe store Walt Drug after the town
because it was easy to pronounce

and to put on a sign board." Hus-
tead says.

The gimmick worked and it

wasn't long before business was

booming. The Husteads now spend

5200.000 annually for their 3,000

billboards and signs.

Advertising has paid off for the

Husteads. but they are not content

to stick with road signs in South

Dakota and neighboring states.

Wall Drug is advertised throughout

the United States, on London’s

double-decker buses and on road

signs in Paris. Amsterdam and

Rome.
Visitors to Wall Drug can also

receive a free sign if they promise to

display it and send back a photo-

graph. Lining the walls of the drug-

store are snapshots of Wall Drug
signs all over the globe, including

the South Pole and the North Pole.

There is even a Wall Drug sign in

Hell (Michigan).

“A friend of ours who served

with the Red Cross during Worid

War II put up signs for us all over

Europe," Hustead says.

As the signs showed up along

battlefronts in Europe, servicemen

began to write to the Husteads ask-

ing for more signs. H wasn’t unusu-

al to see signs like this: “I7km

Mannheim; 81km Frankfurt; Wall

Drug Store 4,321 Miles (7,000 Ki-

lometers).”

Today, during the summer as

many as 20,000 tourists a day stop

By Larry Rohter
AVi,- York Tunes Servitv

M EXICO CITY— At the en-

trance stands Uncle Sam,

his ax raised triumphantly over a

prostrate Mexico. But inside the

National Museum of Interven-

tion the tables are turned, and it

is the l/nited States that comes

under unrelenting attack.

In the course of their history as

neighbors, Mexico and the Unit-

ed Suites have endured relations

often marked by tension, conflict

and mutual suspicion. Nowhere

in Mexico is that phenomenon
more apparent than at this self-

described “repository of national

memory.”

Housed in a former convent,

the museum contains exhibits,

maps, weapons, documents and

photographs that convey a dis-

tinctly Mexican view of that un-

easy relationship. Financed and

administered by the Mexican
government, the museum, inau-

gurated in 1981. is both a monu-
ment to two centuries of accumu-
lated rancor and an affirmation

of national identity.

“This museum has not only an

educational function but also a

very symbolic one,” its director,

Monica Cuevas, said. “We do not

want Mexicans to feel devalued

as a people. We want to know
that we are worthwhile, that we
have the ability and the intelli-

gence to defend our self-determi-

nation and sovereignty."

Though some of the exhibits

deal with actions taken against

Mexico by Spain. Britain and

France, Mexican identity here is

defined largely in terms of a re-

sponse to U.S. “invasions" and
“aggression." That effort is nec-

essary, Cuevas said, because “too

many Mexicans prefer Madonna
and hamburgers to the richness of

our own culture and would rather

visit Houston than Oaxaca.”

Much of the museum focuses

on the events leading up to and

accompanying “the Mutilation.”

as the Treaty of Guadalupe Hi-

dalgo is often called here. In that

treaty, which followed the victory

or the United States in the war of

1846-48, Mexico lost more than

halT its territory, which became
the U.S. Southwest
The deaths of Mexicans in that

struggle are referred to as “exter-

minations’
1

or “assassinations."

American victims, such as the 365

combatants executed on Palm

vm****^

^tn*** ..

at Wall Drug. The drugstore has

grown to a 12-shop mall and 500-grown to a 12-shop mall and 500-

seat restaurant. During the summer

100 local people and 120 college

students, who are housed in 18

homes owned by the Husteads,

work at Wall Drug.

The Husteads are counting on an

increasing interest in winter sports

in the nearby Black Hills to boost

business in the winter.

The family business has grown

from a $300 a month pharmacy to a

S5.5-million a year enterprise.

The Husteads, although semi-re-

tired. are still active in the business,

now managed by their son. Bill,

and bis oldest son, Rick.

Although most tourists

leave with bags of postcards. South
Dakota souvenirs and an assort-

ment of Wall Drug memorabilia,

it’s possible to visit and not spend a
T ti j: u.„ ica

cent. There are art displays and 150

historical pictures in the “Bad;historical pictures in t

Yard Display Building."

You can pose for photographs

with a stuffed horse, stuffed buffa-

lo or a six-foot (two-meter) toil rab-

bit or take a look at the Jackalope,

a rare Western animal that is pan
rabbit, part antelope and all fanta-

sy. (But you can still buy an “offi-

cial Jackalope Hunting Permit.”)

Then there are life-size carvings

of four Sioux Indian chiefs and

several cowboys including Butch

Cassidy and the Sundance Kid.

.And the Cowboy Orchestra and

Chuckwagon Quartet performs ev-

ery 20 minutes.

In addition, living up to their

often-quoted promise, the Wall

Drug folks give out about 5,000

free glasses of ice water a day dur-

ing summer.
If while driving down Interstate

90 amid the wheatfields and prai-

ries you miss the signs proclaiming

“Ted and Bill Husteads Wall Drag
Store," it’s still not hard to find:

Look for the 80-foot dinosaur

marking the entrance.

m
m
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Opening display at Mexico Gty’s Museum of Intervention.

Sunday in IS36 after their surren-

der at what is now Goliad. Texas,

are described merely as baring

been “shot"
Many of the exhibits offer a

version of history that differs dra-

matically from that taught in

American schools. The dozens of

Mexican school and family

groups that visit the museum
each month learn these things,

among others:

• The American incorporation

of California was followed in

1850 by “tbe selling of Mexicans

as slaves."

• Mexican efforts to setUe and
develop Mexico’s northern terri-

tories were “restrained" by the

“assaults and incursions of bar-

barous Indians” who were en-

couraged by the United Stales.

• American foreign policy af-

ter the U.S. Civil War “had as its

only objective to guarantee North
American investors a monopoly
in the exploitation of tbe natural

resources of our peoples."

• Tbe flow of American loans
'

and investment in Mexico and
elsewhere in Latin America from
the late 19th century onward was
intended to achieve a “pacific

conquest” that the United States

had been unable to obtain
through “military invasions.”

Alan Knight, a British scholar

of Mexican history on the faculty

of tbe University of Texas, said

such assertions showed tbe “love-

hale relationship" Mexico has
with the United States. Because
of the past, he said, Mexico feels a
need even today to “distance it-

self from the United States and
keep tbe threat at arm’s length. If

you look at history, you see that

Mexico got a raw deal on numer-
ous occasions, and aB that has to

be recognized.” Nevertheless,

anti-Americanism in Mexico has
been less a grass-roots sentiment

than “a formal knee-jerk phe-

nomenon, the work of political

eliteswho need a rallying cry. It is

a manipulated ideology, a ploy to

rally support, done just as much
by the right as by the left.”

In innumerable pnbfic declara-

tions.Modco'sgoverning Institu-

tional Revolutionary Party has

proudly laid claim to its heritage

as a revolutionary regime, protec-

tor of the social and economic

advances gained for peasants and

workers in the revolution of 1910.

National sovereignty and inde-

pendence of the Unfed States

have been constantly invoked by

Mexican presidents since the par-

ty took power in 1929.

These sentiments are rein-

forced by the guides who lecture

the students brought here as part

of their social studies curriculum.

“The United States is always

looking to take something away

from Mexico.” Hilda Avalos de

Correa told a group of schoolchil-

dren who visited the museum one

recent morning. “It is always

looking for a pretext to inter-

vene."

Questioned after the tour, Cor-

rea. a Chileanwho went into exile

in Mexico with her husband after

the faB of Salvador Allcnde Gos-

c/tic said the presentation she

and other guides offer “is not

designed to be tendentious or to

foment hatred.” Instead, she said,

it is merely an attempt “to re-

member the past sojhat we can

have a better future.”

Cuevas said that official US.
archives and scholarly works
were not consulted in the prepa-

ration of museum exhibits. “We
did not have the time or the bud-

get to do that,” she said.

The museum also includes con-

temporary exhibits intended,

Cuevas said, to show “that the

theme of intervention continues

to be relevant to the present."

Recent “theme of the month” ex-

hibitions have been devoted to

American intervention in places

such as Libya and Panama.

The most recent display, how-
ever, commemorated the 70th an-

niversary of the Russian Revolu-

tion. The Communist seizure of

power and victory over a subse-

quent international expedition-

ary force was described as “a new
hope for liberation for nations

subjected to imperialism.”

“These exhibitions have two
main threads,” Cuevas said. “One
is to show that the general tenor

of United States foreign policy is

interventionist and the outer is to

show that there is a capacity for

popular resistance on tbe other

sde."

PEOPLE

In Search ofGhsmst
ie Russian humor magazine piece Bolling said tehad written

tortit has published a strongly for Hampton 20yean agp. _ .

The Russian humor magazine

Krokodilhas published a strongjv

2nti-Soviei excerpt from a memrar

of life in American exile by the

novelist Vasah Aksyonov. The ex-

cerpt. from “In Search of Melan-

choly Baby,” is believed to be the

most critical work by an emigrfe

published since Mikhail .
Gorba-

chev’s glasntx! campaign began.

The book, which Aksyonov wrote

in Russian, was published in the

West last year in English transla-

tion. It describes how members of

his '60s generation rq'ected years of

anti-American propaganda and be-

gan to crave Western films, books,

styles and ideas. The period was,

Aksyonov writes, “the beginning of

a great carnival. Down with Stalin!

Up with jazz! We were ready for

the about-face; in fact, we were

ready since before Stalin’s death.”

In the Krokodil excerpt, Aksyonov

writes. “America rose up out of the

oust as an alternative to an outdat-

ed and nauseating belief in socialist

revolution, that is, the revolt of the

slaves against their masters. The

intervening 30 yeare have dispelled

many of my illusions, but on this

point I have not wavered. In fact, 1

perceive with greater clarity that

totalitarian decadence must be

(and is now in the process of bong)

outweighed by the forces of liberal-

ism and benevolent inequality.

And I rhank God that the leader of

those forces is a powerful Ameri-

ca.”
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A Navy veteran wbo^fas aTadar

technician in Vietnam whenbew®.

a man is now an Episcopaliannun. .

Sister Mary Efizabdh Omk,.for-

merly Joanna Mfchdic’Oa* and

before thatMidiaefClark.'toqicthe

veil and fe vows -of poverty,

bacy and obedience during a can-

dlelight servicesSl Oemrat’s-by-:

tho-Sea Episcopal .Cfcwcb in &a
Clemente, California. Clark* ®,,

had a sex-change operations 1975

and is believed the onkperstm

V

have served in (be .US. Armed

Forces as both aman anda woman,'

if
l

OTa
i

fe
r

tlnited^t^
I

a^
formed her own order* which aflE

not be recognized by the Episcopal

Church until it bus sitasters who

have taken a vow of celibacy. Clark

predicted that could take another

decade. Dark, who flew onpaliol

missions in Vietnam as
- a -Navy,

chief petty officer,’ married twice

and fathered asoirbtfbre the seti
* a? ***---• “ ** * ’ —*

The ballerina Afida Alonso says

she wdl participate in a benefit m
Belgium to raise funds for the fight

against AIDS, Cuba’s Prensa La-

tina news agency reported. Alonso

told reporters in Havana chat she

and her fellow Cuban dancer Or-

lando Saigado would leave on Jan.

17 to participate in the benefit in

Brussels. She said such dancers as

Italy’s Carla Freed and Liane
Dajde of France also were expect-

ed to partidpaie. Alonso is the di-

rector of the National Ballet of

Cuba.

continue counseling “peoplewixf
.

have inner conflicts" witti thrir

gender. ’ L/.
.-J‘‘

• '
• Q' ^-7-

Burt Lancaster has been rajlaccd

by Gregory Peck as the maJeteadcf
Jane Fonda’s new fdm.‘

K
OId GnV

go” Columbia said that
now been cast to play the role' if.

the American muckraking jottaiafc 0

island adventurer Amtause.Bfert;
and that photography fptf themwMi
ie would begin Jan. I8. Peck islbf 1

third actor lobe named for themfe .

He was preceded by La^astcr^
Paul Newman. . ...

’

V*-'

a y ..

' Rudolf Nureyev, who wffl-beM
in March, scoffed at London entitf

wbo panned his jxrfoonaaca =

the Royal Ballet this week. “kdaaS
pay any attention to the-critkt^r -

not at all,” the Soviet-hot* danoz!

Lionel Hampton wrapped up a
two-week Paris gig Friday with an
impromptu jam session in the

French Culture Ministry, where he
was named a Commander of Arts

and Letters. After the ceremonies,

Hampton, who turns 75 in April,

sat down at the piano with the

French bandleader Qande Boffing,

and the two played “Genevieve,” a

before catching a flight ;

York. “It doesn't matter at a&vftat:

they say." Nureyev had
performances of

u
Gisdle“.^:^

Royal Opera House, CoytiftjEjafip
den. His partner, theFrePcfa baSa-'

rina Sylvie Gtaflem, 20, makmg&fT 1

Covent Garden ddiat
role, won high prase: “UaforW
nately. her performance''&&£
served to accentuate the lin^-fUfe

bftireyev!”^raid the EveJngTS&D-^
dartfs critic, Robin Stringer.

CONGRATULATIONS

and BIRTHDAY

MESSAGE CENTER

FOR SALE & WANTED

ANTIQUE PERSIAN hgh rnnSty
rugvlmriwd safes. PwiK 43 4745 47

INTERNATIONAL CLASSIFIED
REAL ESTATE
INVESTMENTS

REAL ESTATE REAL ESTATE
TO RENT/SHARE WANTED/EXCHANGE

EMPLOYMENT EMPLOYMENT

CONGRATULATE SOMEONE, you

fed better tjU over. Jval contactra
nearest IHT rep a Paris 46 37 93 8

ANNOUNCEMENTS
ALCOHOLISM TREATM04T. Private

Consultant ObksI Psychologist wit

consider only the most problematic of

cases for nduBve. intensive, ndmd-
ud Psychotherapy. Chroric, 'last

Chance and Relapse trees offered

resdenticJ treatment for 2 to 4 wee's
offer assessment. Tefeptejne- UK {44|

534.03250

Southampton, NY
INVEST M THE HAMPTONS

Take advantage of the devaluated dol-

lar. 14£ acre parcel. 1200 ft kin front.

5 mm bam famous Hampton Beaches.

Rotes. Bo* 268. 300 E. 33 St, New York.

NY 10016 USA. TeE 212-&2-7067

I WANT TO EBIT TOP QUAUTY
Goto d’Azur vita. June 1 -Aug 31.

EDUCATIONAL POSITIONS
AVAILABLE

DOMESTIC
POSITIONS AVAILABLE

REAL ESTATE
FOR SALE

Sea view and swimnng pool required
When in Rome: Mouans/Canes area preferred, but

PALAZZO AL VHABRQ other good kxrAom considered. Send
Luxury apartment house with furrxsbed fufi information, description mid photos

flats, available for 1 week and mare k* ID. Berger. Chafe! Bw gert, 3780
Gstoorf. Switzerland. Tel. 0&4J7-I3

Phone: 6794325. 6793450.
Wntfc Via del Vdafaro 14. nfn, aiaxcmt

00186 Rome. EMPLOYMENT

TIE DEPARTMENT OF Con^ardive
literature S Engksh of The American
College in Park seeks Candidaoes for oM time modermst jixuor posmon m
Anglo/ Amenctm & French Literatures

posttons^ted DIVORCE IN 24 HOURS

AU PAIR ATO 1MMEWA7HT for 7 GERMAN GtBL (20). good forxfy

yr. old. fluent English. 10 ran. to background seeks au par position ^ $375 foT ^pape book,
beoch. Send fefler.fSWo. phone ami. with nench ccupfe with, wdtaw cM- let. hxidfcna to Dr. F. Gonzales OOA.
ber- Mrs. M. Qvnnsfa. 13ffl NW93rd dren. ftns 406011 65 from Monday, fa, A&JTXWndiiivmi HT MfMlKA

e
Angfo/Amencai & French Literatures

d Literature appreciated) Adekess
I recent CV to: Charlotte Loose,

Dear of the College. The American Coi-

yr. old. fluen) English. 10 ran. to

beach. Send fetter, ptoto, phone rant-

tar- Mrs. M. Omnsb. IJffl NW 93rd
Ave.. Pembrook Pmes. a 33024 USA

PARIS AREA FURNISHED
GENERAL POSITIONS

AVAILABLE

lege n Para, 31 Aim Bctguet, 75007
Pans. Qosurfr February 29th. 1988.

MFSTI1E COUPLES unable to have
children axtfoct Noel P. Keane Attor-

ney, leading authority m alternatives

to infern Sty. Responses confirfentiaf

930 Mason, Dearborn. Michigan

48124 USA Tel: 313-278-8775

MONACO

WANTTO IEARN MOREABOUT art.

literature, writing, business, working

and Iwmaio France? W1CE 6 the

place 1 at A) Bd Montparnasse, Pa'S

15. For a calendar of day and eve-

Principality of Monaco
Far the SALE, PURCHASE RENTAL
MANAGEMENT or INSURANCE of

REAL ESTATE PROPERTY

For a calendar of <kry and eve-

ranq lectures & visits cal 45 06 75 50.

AIL5B1WT SHOWS. Phantom of
the Opera, les Mb. Cats. Follies.

Chess avdlabfe now! Tel: London 379

4636 or 240 0818. Ail aetfc cards.

contact:

A.G.ED.1.
26 kw. Bd Pr'mcesse Charlotte

A< 98000 MONACO
Teh [33)91506600 - Me* 479 417 MC

APEWWAYOF STAYINGM PARK

The Oaridge Residence
FOR 1 WBCOR MORE

high daa itixfo, 2 tx 3-room
axtfTmeniv FULLY EQUIfflED.
UMIBHATE RE59VATIONL

TR: 43 59 67 97

PARIS* SUBURBS

FOR PARIS LANGUAGE School E*pe-
nenced Engftsh ferzher for adults with

ax. Evemna fessora near Versoles.

Bo« 5376, HeroW Tnhune. 92571
Newly Cede*, France

INGUSH SPEAKING Au For house-
keeper for nka sndl family. Private

room & bath. Send tetter & photo to:

Mn A. Zanmermam. Petetvncnnweg

7X 4600 Dortmund 41, W. Germany

COLLEGES &
UNIVERSITIES

AU PA|Rlem IN fSBAH. Engbsh

DOMESTIC
POSITIONS AVAILABLE

speaking. Send your letter to: Mr.
Arbel, 9 Washingron St. JerusofemArt*

I, 9 Washington St. Jerusofem
94187 Israel.

That's what our top people earn sejkng

our great product to eagerly waiting

prospects. Sedung representatives to
th,0W9h Mcrch 1se*to ui military personnel stahoned*“ 42J?Z-4198

- m Europe. Many leads and appoint-

ments- It vau would like to sell or

to learn now. ave us o col or writ*:

Tom Evans
Kaeninwarter Strasse 72.

8510 Fuerth, West Germany.
Tel: P 911-74 86 05

MARY POPFINS WANTS
German princely fonujy reqmrej French
governess. Pleasant dsposman. patient,

musical and erasne skills. Kmderaarten
teacher preferably. 3 chddrer 4-7.Ovm
apartment to share with EnyUt coL
feoare. MrcJ-February. Present nannv
htowy recommends. App/knnon with
references please to Efc* 2484, I.H.T.,

Fr«dnchsir 15. 6000 Frmkfui Man

AU PAIR, NON-SMOKB2,
enced with chJdren, mos
Surrey area QA 0932 2256

dJ PAIR. NON-5MOICK, evperv

enced with children mutt drive.

Surrey area GA 09* 225645 UK

DOMESTIC
POSmONSWANTED

USA GENERAL

ALLIED
WORLDWIDE MOVING

OVBSEAS POSITIONS. Hunctotds of

top paying positions avalobfe. Tax
free incomes. Attractive benefits. Op-

PAMS: DESBORDES
(1) 43 43 23 64

NICE: COMPAGME OB4BAU
93 21 35 72

MILAN BOLUGH TRANSPORT
[021 8465741

FRANKFURT LM.S.
[069) 250066

LONDON AMBURANS
(01) 953 3634

USA: AU1HJ VAN UNB
(0101) 312-681-8100

INVESTMENTS IN U^.

REAL ESTATE
tf you wish to purchase or sell United

State property.
CHASE MTERNATIONAL'S

U5 Representative wi8 be m Eieope. I S^O^ORLTOBTHtM, LHT BANC
cmkibifc for consuftanon aSencY ^ees- ^e^-

parfwwtes for all accupattorts. For
Tree mformahan oboal our pubKO-Tree information about our pubkco-

tons. wnte: Overseas Emdoyment
Services, Dept. HT, P.O. Box 460,
Town of Mount Boyd, Quebec Cana-
da H3P 30

APARTMENTS. No agency Fees. Tel.

43 29 28 81
avmkioe far comultotion

JANUARY 15 - 30, 1988
Chase International provides a iritM
service wtuch accomplishes your Real PARIS AREA UNFURNISHED
Estate goals m a mod prerfessronoi, dis-

GENERAL
POSITIONS WANTED

Estate goals m a most prcrfessional, do
creel, productive manner. Call U^. 702-

588-6J30 or FAX 702 5868040 for an
appoviinnenf

BOATS/YACHTS THE EXECUTIVE NOTE
AH rooms with hA private fadfities.

Gofer TV. Dired tW phone Hardyers.
Coffee-Tea rmAm. Substorttio/ buffet
Engksh breokfon.

HEALTH / MEDICAL
SERVICES

Single ' £41.50 + VAT.
Double or twin: £57.50 + VAT.

57 Pont Sheet
Kiwi lists tone, London SWTX OBD

TefcaV-581 W54. Tbe 9413498 etecut g.
Fa*: 01-259-6153

One W«t Round Trip
NewYort FllSd F2000
San Frandsco FI 900 F3600
las Angeles R900 F3600
Atlanta FI 600 F3000
Dallas FI 600 F3000
Chcaga FT495 F2B90
AAara FI 600 K3000
Boston FI300 F2400
Montreal F965 FI6(5
Toronto F1130 F1B8Q
Calgary F2195 F3705
Vancouver F2395 F3980
Jdtarin _ F6990
Bah _ F6990
Tokyo F3890 F7390

ond mare destinations _
Discount on 1st & business doss
Hates subject to morfficatkms

Restrictions may apply
Tefc (1) 4013 0202 or4221 4694

las Angeles

Atlanta
Dallas

Chcaga
Mam
Boston

Montreal

Toronto

Grfgary
Vancouver
Jdcarto
Bah

Tokyo

6 me Pierre LmcdI, 75001 Pflrit

Metro - RER Chateiet Les HalesMetro - RBI 1

OPERATIVE CORRECTION of MALE
IMPOTENCE + the whole range of
plastic & cosmetic surgery, frariiurter

sWt f. Plasftsrfw-Kaanewche Owur-

SWITZERLAND

{Lie. 1J5l1 IIL, and nom
ACCESS W LONDON

me. FeAeritofsh. 15, D-6000 Frankfurt

L Tek 280 288

gqmeva

accbs
New York
San Francisco

Los Angeles
Atlanta

. .
CONTACTS WORUWMDE^

Asian ConinrB . l ie

Ewapean Conrads.
Wortowide Contacts

RESIDENCE D£ RANGE
4 Ave. de France CH-1202 Geneva

Tefc 0041 52/31 1479

Worldwide Contacts^- US58
Business Contacts USSS

.

'rrformabpn free:Wnte to: ML-Agwgr

'

Bor 2070, W2202 H. Bocfca, SmSa

GYNECOLOGY - Ohshstncs Studio

G<maU offers grvnecologKXjJ assv
tone* m Erotsh. British trained, »•
revdem at Bn fish haspitolt. Rime,
Vos Savon 84. Tel-. 869577

UUUI - StoSieinQ 30KSO
offers gynecotognal assv
English. British trained, to-
ot Bnfsti hcsxtoh Rime,

first doss, cw-cardttoned.
reudential funnhed eportmem andresidential furmhed eftortments a

Oucfcx. Fully equipped kitchen,

dafly ntdd service.

Efehr and imxdUy rates.
Eccelteit laeoDan.

AWwydi House, 71-91 AkJwyth.
London WC2. Tel: ft) 404 44 66

Book nowt^ phene wnbaredterod

FOR SALE & WANTED
SWITZERLAND

MULTILINGUAL, EFnaBOT, wtA
groomed 5w»ss housekeeper, secre-

tary. mmnv. 39. with 6 yr old d*ld,

avarfaWe for executive home m £u-

AUTOMOBILE MARKET

t . L- . IM W’k'Vi

(DlMniJ

PRTVATE UBKART lot sale. 17.000

vdunes. intereshng price. Tel:

47.83 95 23 Para, everanep.

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

LONDON

DAKS CORNER

LONDON
PARIS MUNICH

GENEVA
HONG KONG

TOKYO
HAMBURG
ATHENS

I.XCLUSiV'E clothes

FQR ,v,tN AND
WOMEN

tar/, raviy. Jf. witti t yr old chid,
avadabte for weeutw home m Eu-

rope Wnte Chnsttne Ichow. Paste
Restonte, CH-I3I5 Geneva Ccwnfnn
rape Wnte Omstire Ichow. Paste
Restante, CH-I3I5 Geneva Canton

AUTOMOBILES
|
AUTO CONVERSION I AUTOSTAX FREE

International
Business Message Center

<»k SHIPSIDEtor

Place Your Classified Ad CKriddy and EnsQy
to tbe

INTBUUTIONAL HBRAU) tribune

OFFICE SERVICES

ZURICH-ZURJCH-ZURICH
BAHNHOFSTBASSE 52

YOUR OTHCt AWAY FROM HOME
• Office7Managenwnt Services

• Company Formrtions

• How to da Business intor/

ROM SWITZERLAND
Bmmss Service! Consult Carp.
Bchnhoftlrtsse 52. CH-8C72 Zund)

Tel- 017711 92 07 H*: 813 062 EIC
Fas: (1) 211 19 22.

IpT^pTTTT^i-71

SBrv? c.-i-i i4-V*r:a-:-F M-.-iM \

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

free fufl color catalog
Bo* 430. 213QAK Hoofddorp Holand
Phone: TO5031 14500 Totem: 74897 or
contact SiffSDfcSruiseij.BaGiUM-
Arhen^ GRBCE - Mantvcte (NJ.) USA

By Call yw* toad HT rtprnenUn* walti your text. Youw bm whxirad of The can ma&diulely, wid one* prapoymortf is
nodw your ad wil appear MtUn 48 hours.
Thtre «*» 25Mniv sgrs ml tpacei n the frt B* end 36 in die^ 3 *"*• hto rfArewaiomacrepteil
Oedn Cards: Express. Omi CUi Eurtxsri Mreter
Card, Accra and Vba.

1988 U-5- SPEC JAGUARS.
If yat hold a US irAtary 10 card& are

TRANSCO

ery * very spend raLiory dsaxjrts.

To mrte .in appontmenl fa a test

To* bee sates - stepping -

We stock peer 300 aondwe stock arar
insurance,

new care

<hv» ond perwnal rterview. please
contact Mr. Brian Kinch n Frankfurt d

European • Japanese - American. Very
comperrfive prices fast dekvery. Send

HEADORfKE LATINAMBUCA.
Porte: (For dawfted orfyfc

P| 4637.93.85.

EUROPE

mmlmlira
cortact Mr. Brian Kinch n Fri

(069) 59 06 26

am«rrfrve prices foot defcmry. Send
for free mufowtof cotofogue-.

GOIEVA TAX FRH CARS

BUSINESS
OPPORTUNITIES

EUROPEAN DISTRIBUTORS warned
for new beauty rogs used for cotmehc
retd beauty stew. Please wnte to Bov

2490. I.H.T, frlednehsr. 15. 6000
Frankfurt.-Mreit

BUSINESS SERVICES

2030 ANTWBtp, BELGIUM WM6VA iAa FRtt
n323/542 6240 Tx 352Q7Trab For* tel 022/9862Q9 h 28475

Machinery detobution- Fa* 22-‘

TAX FRS CARS
Worldwide sde of BMW - Mercedes
Jaguar - Porsche - fSL Bentley, and OH

other makes. Competitive pnees.
Ast for price lot for th« makes

yre* ore interested m
DNA MOTORS A.S.
75 Hvkiamnt OK 2650

CapMhagn. Tel 451.471100
Tx 15034 Fax 1.470566

'J nromwa, uts *050
Copenhagen. Tel 451.471100

Tx 15034 Fox 1.470566

AUTO SHIPPING
r; AYvrr

*Hdi doss hrriMhed offices

• wising, sanwe. (toy, fefe*

• Fa*. muWingvaL VOR, coregitiflg

Lyra Internwoad Business Center

Posen Beeotetas, 4 28001 Madrid Spa
Tel 1

'54Z7039 T« 27820 Fa* 1 1 54OTI

HESJET

«• TAXflH steed
Bretge Rover + Chevrolet etc
h?w«de5 + BMW + Audi + etc
CaaKac + Jeep + Jaguar + etc

5ome day regatratton pcsa’bfe
renewoble up to S years

IC2K0VUS
9^denflr«se 3o. Oi«J27 Zurich
Teh 01/20? 76 10 lelex.- 815915.

Fav 01/202 76 30

Awnenhe iL 2636-15
Athene; 361-8397/360342!.

Bergen (Narwayh (05) 134010.

Brauels: 343-1899.

Copenhwawc 4S 1 42 U3 25.

FrmkforapS)) 72^7-55
ftetemln: 647412^
htanbol, 1488957/

1476669/1484817.

tevumi 29«94.
Itebpra 67-27-93766-25-M.
temdon: jOIJ 62^4802.
MadrU: 455-2891 ,'455-3306.

Mow: 5462573:

fforwayi; (05) 1340KL
RataK 093437.
jtatfchutei:m 7920949
Tel Atfe 03455 559.

VWmo: Contact Frankfurt.

Bogota: 2369747- 266056
SwnmAraxBW 403/9 E* 54
’ PtpUMlMM

:-
S58e

:

Meriek S3531 6*
'

• •

IVmnw«ff097S •

Be dtJeMinx2225045. . N

MDDUEEA5T

Anenote 624430^- -— .

BtArebe 256031
Reims 341 457/8/9^ - -

C«**349983B. 7-
ateeidSEL
Dwfaafc 724161

. . -V
'

J«*Me6ff.l5Da
.Ornate 70 41 86
T-it 710297,

NORTH AMERICA

. BAA EAST:

Boig)M>fo25B324<

4468764.
Heumera [71 3J 627 993a

Tru: 910881 -6396.

Lo* Angeles (213) 850-8339,
Tx, 650 3J1 7639.

[2R 752389a
T<*W flail OT72IZ
T^-427175. Fa«i 755 8785.

5«i rtteidm: (41$) 362-8339.
Teronta: (4)45855115.

V- 06219629.

Monhe 81707 49.

Seoul: 731% n.'
fewc. 22364 7Vt,
IwmSMZW,
Tokyo, 504-192,

,Wi

h

Kiosk

jWher \i(it

MISIIUUA

St.KH»fa^SB3244

SOUTH AFRICA

c


